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Anp now it is The Weekly Underwriter that is threatened 
with a libel suit, and it is “ Jake” Cohen, the inevitable, who 
feels aggrieved. For some comments made by that journal 
upon his method of reclaiming damaged goods he has taken 
offense, and his lawyers are instructed to demand an apology 
from The Underwriter or to proceed against the proprietors of 
that publication for libel. The Underwriter declines to apolo- 
gize, and Mr. Cohen has either got to prosecute or be laughed 
at. In fact, he is pretty sure to be laughed at in any event, for, 
if he ventures to go to trial, his methods and practices will re- 
ceive so much ventilation that there will not only be laughter 
among underwriters, but such language will be used that the 
types would refuse to print it. “Jake” has associated with 
underwriters long enough to have acquired more sense than to 
desire to appear in the role of a pudding stick to stir up an un- 
savory mess, 





A PECULIAR decision in a life assurance case is reported 
from Ellentown, Pa. It appears a Captain Lewis Hermany of 
Lynnport was assured for $5000 in the Fidelity Mutual Life 
Association of Philadelphia. In his application he stated that 
he had not consulted a physician for ten years previously, and 
that he was a healthy person at that time. Within six months 
after taking out his assurance he applied for a Government 
pension as a soldier, claiming total disability, and alleging under 
oath that he had contracted a chronic disease during the war, 
with which he had been affected ever since. Upon the death 
of the assured claim was made by his beneficiary, and the com- 
pany refused payment. It was shown by testimony of the widow 
of the deceased that during his later years he had consulted 
seven different specialists, who found him suffering from in- 
curable disease, from which he subsequently died. Upon the 
trial the Court ruled that the declaration made by Captain Her- 
many tc secure his pension, and the testimony of the physicians 
who examined him, could not be admitted in evidence, nor 
could the claim of the beneficiary be prejudiced by his admis- 
sions. A verdict was given for the plaintiff for $5618, from 
which an appeal will be taken. This seems like a very great hard- 
ship for the company to have to pay a claim in the face of evi- 
dence of this character upon such misrepresentations of mate- 
rial facts. 





THE resignation of Mr. Dudley from the North British and 
Mercantile Insurance Company to accept the management of 
the Manchester, has given opportunity to Samuel P. Blagden, 
manager of the North British, to address a letter to his agents ; 
wherein he expresses the high estimate in which the company 
held Mr, Dudley, He embraces the occasion to state that the 
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establishment of branch offices in important cities of the West 
is in accordance with the plan entered upon several years ago 
by his company. This having been found to have worked 
satisfactorily in a few instances, it was determined to increase 
the number by establishing them in other large cities. Mr. 
Blagden states that it is the desire of the company to promote 
and support every effort for the development and improvement 
of the business through proper local and board organizations ; 
they intend to observe the established rules and practices in 
regard to rates and commissions, thus striving to advance the 
interest of the company and its representatives. He expresses re- 
gret for the misunderstanding which caused the recent trouble 
in the Western Union, and claims that the company has acted 
in perfect good faith and with due regard to others. The 
North British and Mercantile does not appear to have been 
very greatly disturbed by the late commotion in the Western 
Union, but its managers and agents keep right along with their 
knitting and secure their full share of the business. 





Tue Spanish steamer Vizcaya and the schooner Cornelius 
Hargraves came in collision when off Barnegat on Wednesday 
night of last week, and both vessels immediately sank. Some 
of the crew of the schooner escaped, but just how many were 
lost is not at present known, but it is assured that at least 65 
lives were lost by this collision. It was a bright moonlight 
night, almost as clear as day, and it seems incredible that such 
a disaster should have occurred under such conditions. It was 
between 8 and g o’clock in the evening when almost all of the 
passengers were on deck and enjoying the beautiful night. The 
vessels saw each other, and it was supposed they would pass 
without disaster, but suddenly the schooner struck the steamer 
nearly amidships, cutting clear through into the coal bunkers, 
carrying away the upper works, and cutting such holes in both 
vessels that they sunk almost immediately. Some of the officers 
and crew of the steamer climbed into the rigging and were 
rescued twelve hours later by the steamer Humboldt. The 
steamship company did all in its power to prevent the facts 
being known, and it probably will require an official investiga- 
tion before it will be determined who was responsible for the cala- 
mity. There were sixteen passengers on the steamer, most of 
whom were Spaniards, residents in Havana. It is believed 
that some of these carried large amounts of assurance upon 
their lives, as they were mostly wealthy persons whose residences 
were in localities where assurance canvassing has been very 
active. 





THE London Review of a late date explained how a mil- 
lion and a half dollars of capital, representing so much hard 
cash, had been lost by three companies organized in recent 
years. These companies were the London and Provincial Fire 
Office, the Fire Insurance Association and the City of London 
Fire Office. The oldest of these was organized in 1880, the 
others in 1882. They had made dividends aggregating about 
$200,000, but, losses having accumulated very rapidly, they 
have been obliged to mark off £100,000 each of their capital. 
Thus a million and a half of dollars of insurance capital “has 
been cast into the fiery abyss of irrevocable insurance losses,” 
as our contemporary puts it. The Review prints a table show- 
ing that in the London and Provincial Fire the percentage of 
claims to premiums was 70.9, and expenses 35.5 ; the Fire Ag- 
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sociation, claims 74.9, expenses 37.2 ; City of London, claims 
70.7, expenses 31.9; in each case the claims and expenses ex- 
ceeding the premium income. By the reduction of capital re- 
ferred to the companies are placed in a solvent condition. The 
Review concludes its article as follows: “In the meantime in- 
surance managers will no doubt most earnestly lament this 
appalling record, and harden their hearts more than ever against 
any proposition to reducing tariffs or accepting any of the nu- 
merous pretexts upon which it is proposed to transfer money 
from the pockets of fire insurance shareholders into those of 
fire policyholders.”’ 





THe address delivered at the dinner of the Life Insurance 
Association at Delmonico’s last week by Hon. Chauncey M. 
Depew has attracted much attention, In THE SPECTATOR of 
last week we gave a full stenographic report of the eloquent re- 
marks of this distinguished speaker, and in response to numer- 
ous requests we have prepared the same in leaflet form for gen- 
eral distribution. A proof of the report which was sent to Mr. 
Depew for correction, was returned to us with the following 
letter : 

GRAND CENTRAL Depot. 

THE SPECTATOR ComPANY : I have read the stenographic report you sent 
me of my speech at the dinner of the Life Insurance Association at Del- 
monico’s October 28th, and I wish my part had been as well done as yours. 
It was an extemporaneous utterance, without my thinking it would receive 
more than passing notice. But if you believe it will aid in any way the cause 
of life insurance, I am very glad to consent to its publication and distribution. 

Yours truly, CHAUNCEY M, DEPEw. 

A copy of this letter, reproduced by the photographic pro- 
cess, appears in the leaflet. As our columns were very much 
crowded last week, Mr. Depew’s remarks were printed in small 
type. The address has been reset in larger type for the leaflet, 
which is handsomely printed, and now ready for delivery. 





THE report from Chicago that the Mutual Fire Insurance 
Company of that city had made an assignment last week was not 
a surprise in insurance circles, This was a mutual company 
doing business largely on the premium note plan. It had a grow- 
bing ambition, and recently entered the field for general business, 
allowing it to be understood that it was ready to take surplus 
lines on almost anything. It had been unfortunate in the matter 
of losses, these having come in pretty thick and fast, in conse- 
quence of its indiscriminate writings, and when the pinch came 
it was ascertained that its premium notes were not convertible 
assets, and, in fact, that many of them were uncollectible. Not 
being able to meet the calls made upon it, it was necessary to 
-wind up the concern, and an assignment was made to T. G. 
Hislip. It is stated that efforts are being made to reinsure its 
risks, but careful underwriters will be very cautious in taking 
over the business of this company. The liabilities of the Mu- 
tual are reported at $82,600, and its assets, outside of its premium 
notes, at $37,000, consisting largely of unpaid premiums. The 
actual cash on hand is such an infinitesimal amount that it 
scarcely figures among the assets. According to its statement 
on the first of the year it had $335,226 of premium notes, but 
the value of these in an emergency is very clearly shown in the 
failure of the company. It is only within a comparatively short 
time that the mutual fire insurance companies have gone into 
the general business of insurance, undertaking to carry commer- 
cial risks on the mutual plan, The success of the New Eng- 
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land mutuals that were organized by millowners to carry their 
own isolated risks, after such had been placed in the most fayor. 
able condition, induced others to attempt to apply the mutual prin- 
ciple to the extraordinary hazards of commercial business. 
Nothing but the very shrewdest, keenest underwriting ability 
could hope to make this successful, but where recklessness and 
lack of underwriting experience assumed the guidance of these 
companies disaster was foreordained. A number of such com. 
panies have already gone to the wall, and there are others that wil] 
doubtless follow suit before a great while. The failure of the 
Mutual of Chicago should cause propertyowners to scrutinize 
their insurance policies very carefully, and it should make 
brokers who consult the interests of their clients extremely cau. 
tious in their dealings with this class of companies. 





IN its latest issue The Insurance Age devotes over three pages 
of its valuable space to captious criticism and statistics twist- 
ing in an endeavor to show that the A<tna of Hartford is not a 
successful fire insurance company. As the shareholders of the 
company and its multitude of policyholders are satisfied with 
its condition and its management, what The Age may say is not 
likely to embarrass the company to any very alarming extent. 
That itis the largest fire insurance company in the country doesnot 
prevent its managers from keeping “in the swim,” and seeking 
new business wherever it is likely to be found. That their 
efforts have been successful is shown by the fact that in the five 
years ending with December 31 last, its premium receipts had 
increased from $2,554,267 to $2,873,463; its surplus from 
$3,202,320 to $3,700,666 ; its total assets from $9,260,097, to 
$10,071,510. During the same period it has paid in dividends 
$3,600,000, or $720,000 each year, upon a capital of $4,000,000, 
The latest quotation of its stock was $263 per $roo par value. 
That the management of the company is directed by intelli- 
gence and ability is shown by the fact that its average ratio of 
losses and management expenses to premium receipts during 
the past five years was but 85.4, while many other companies 
paid out considerably more than they received, and were com- 
pelled to’draw upon their surplus to supply the deficiency. 
Under these conditions adverse criticism of the financial con- 
dition of the company or of its management must be very 
strained, and The Age should give its true reason for attempt- 
ing it. 





AMALGAMATION of insurance companies seems to be the or- 
der of the day. We have printed the facts regarding the con- 
templated amalgamation of the Royal and Queen Fire Insurance 
Companies of Liverpool, and the rumors prevailing abroad rela- 
tive to the possible consolidation of other fire insurance com- 
panies. The regular life insurance companies, however, exhibit 
no tendency towards consolidation ; on the contrary, the com- 
petition between them is growing more and more active every 
day. But among the assessment companies the spirit of con- 
solidation is going forward to a considerable extent, not, how- 
ever, as vigorously as we hope to see it in the future. Sometime 
since the National Alliance Association was absorbed by the 
Commercial Union, a regular life company, which then became 
the Commercial Alliance. The Massachusetts Benefit Associa- 
tion within the last few months has absorbed several associations 
of a similar character, its latest feat in this line being the taking 
over of the business of the Qhio Valley Life. The United 
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States Mutual Accident has acquired the business of two or 
three accident companies, while the Family Fund Assessment 
Life has been taken over by the Home Benefit Association, and 
it is rumored that the managers are casting rapacious glances in 
the direction of the Citizens. The Natioaal Life and Maturity 
Association of Washington, D. C., sometime ago took over the 
business of the New England Mutual Aid Association, and 
within the past few weeks the gentlemen backing the National 
have secured a controlling interest in the Valley Mutual of 
Staunton, and are negotiating with other Staunton companies 
with a view to merging them in the National, and increasing 
the insurance in force in that company te upwards of $20,000,- 
000 or $25,000,000. George D. Eldredge, manager of the 
National Life and Maturity has been chosen president of the 
Valley Mutual,-Samuel Norment of Washington, treasurer, and 
R. D. Haslip of Staunton, secretary. The Valley Mutual has a 
cash capital of $108,000 and assets aggregating $150,000. The 
National Life and Maturity is backed by a number of wealthy 
and prominent residents of Washington, who are determined to 
make of it a large, progressive and prominent assessment asso- 
ciation. There are still hundreds of assessment organizations in 
the country that are sadly in need of an extinguisher in the 
shape of retirement, amalgamation or consolidation, and we trust 
that the work of wiping them out will go on until the business is 
absorbed by fifteen or twenty strong, well-managed, trustworthy 
associations. There are a few such in the country, all that 
is required, but the name of the impoverished, struggling, un- 
trustworthy concerns is legion. The sooner they are wiped 
out the better for those remaining and for the general public. 








ACCIDENT ASSURANCE. 


HAT is covered by an accident assurance policy isa 
problem that the courts are frequently called upon to 
determine. The original purpose of the founders of accident 
assurance was to indemnify individuals for injuries accidentally 
received—for loss of time, medical attendance, etc.—and inci- 
dentally to pay claims arising from the death of assured persons 
from injuries caused accidentally. Life assurance, in its broad 
sense, was not and is not contemplated by the originators or 
managers of accident assurance companies or associations. 
This is shown by the fact that in accident assurance no medi- 
cal examination of an applicant is required to ascertain if he is 
predisposed to disease of any kind, and the premiums charged 
are but a fraction of those exacted by the regular life assurance 
companies. Accident assurance is not intended to cover deaths 
from natural causes, nor would it be possible for the companies 
todo this unless they changed their plans, become life assurance 
companies in the full sense of the term, and charged accord- 
ingly. Accidental injuries, in a great majority of cases, are of 
4 non-fatal character, and the money damage sustained by the 
person injured amounts to comparatively little. Judging from 
the lists of indemnities paid by the accident companies, a 
rough estimate would place the average amount paid at from 
$100 to $150 per claim. But there are many thousands of these, 
so that the aggregate of the indemnities paid during a year 
Tuns well up into millions of dollars. 
There has lately been disclosed a tendency on the part of the 
Courts to stretch the liability of accident companies and com- 
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pel them to pay death claims resulting from deaths from causes 
that could not have been contemplated by the parties to the 
contract. For instance, it has been held that, under certain 
conditions, suicide is an accident within the meaning of an acci- 
dent policy, and that the company must pay. Where a person 
swallowed poison in mistake for medicine prescribed, and died 
from the effects thereof, it was held to be an accident for which 
the company had to pay. The beneficiaries of a person who 
died from sunstroke are now suing an accident company to 
recover under an accident policy issued by it upon the life of 
the deceased. The courts will be called upon to decide in this 
case whether or not a sunstroke, so called, is an accident. A 
Wisconsin court recently held that blood poisoning was an acci- 
dent for which the insuring company must pay under its policy. 
The facts were that the insured suffered from a carbuncle, and 
the treatment of it resulted in blood poisoning, from which he 
died. 

The courts have sustained recently some peculiar claims for 
non-fatal injuries. Accident policies usually provide that for 
the loss of both eyes, both hands or both legs, the insuring com- 
pany will pay as for total disability, usually one-half the amount 
it would pay in case of death from accidental injuries. A per- 
son met with an accident and paralysis ensued, from which he 
lost the use of his legs. The court maintained that this was 
substantially the same as though his legs had been cut off, and 
held the company liable for total disability. A Canadian court 
recently held that where one is incapacitated by old age from 
performing manual labor, his infirmity constitutes total disa- 
bility, within the meaning of an accident policy, and that the 
company contracting to indemnify him must pay accordingly. 
An accident company has even been required, at the end of a 
suit, to pay for a death resulting from pneumonia, it being in 
evidence that, months before, the assured person had fallen in 
the streets and sustained slight injuries. It was claimed that 
the fall superinduced pneumonia at a much later date, and as 
the jury sympathized with the claimant, a verdict to that effect 
was rendered, and the company had to pay. 

Instances might be multiplied to show that the courts are in- 
clined to construe an accident policy with the greatest liberality 
towards the assured, and to virtually interpolate into the acci- 
dent contract conditions that were never even dreamed of by 
the parties to it. The usual form of accident policies contract 
to indemnify the assured against loss of life, limb or limbs, etc., 
“caused directly and exclusively by bodily injuries, effected by 
external, violent and accidental means.” How, under such 
conditions, a company can be made to pay when old age creeps 
on and renders a man incompetent ; or how a sunstroke or a 
carbuncle can be classified as accidents “effected by exter- 
nal, violent and accidental means,” it is difficult to conceive. 
Yet the fact that claims of this kind are made—and there are 
hundreds of them that are never heard of outside of the offices 
of the companies interested—indicates that there is a demand 
for an accident policy that is broad and specific enough in its 
provisions to cover doubtful cases, similar to those referred to, 
without the possibility of a question being raised or a resort to 
the courts to secure an interpretation of them rendered neces- 
sary. The man who takes an accident policy understands that 
it will not secure him indemnity for death from disease, but he 
does want it to protect him from the unexpected. Most persons 
would regard a sunstroke as quite as much of an accident as a 
lightning stroke, yet the latter would be paid for by an accident 
company without question, while a judicial decision must be 











232 


obtained before it will pay for the former. Some of the acci- 
dent policies issued have so many conditions attached that the 
holder may well be in doubt as to whether or not he is assured 
at all. We take the following from the policy of a well known 
company ; the conditions vary but little, if any, from those 
found in the policies of other companies : 

The conditions under which this policy is issued to and accepted by the 
insured (member) are as follows: This insurance shall not be held to extend 
to or cover disappearances, or any injury fatal or non-fatal, of which there 
shall be no external or visible ma:k or sign upon the body of the insured ; nor 
any such injury caused wholly or in part, directly or indirectly by fighting, 
scuffling, lifting, over-exertion, riding or driving, races, unnecessary exposure 
to danger (voluntary or otherwise), war, riot, or in consequence of violating 
the law, or the rules of any person, company, or corporation ; by inhalation 
or otherwise, of any form of gas or gases; lockjaw; injuries intentionally 
‘inflicted ; self inflicted injuries ; injuries received while under the influence 
of intoxicating drinks, or narcotics, or in consequence thereof ; sunstroke ; 
freezing ; suicide (felonious or otherwise, sane or insane) ; blood-poisoning ; 
contact with any poisonous substance. Nor to any injuries received while 
engaged temporarily or otherwise in blasting, wrecking, or in the manufacture, 
transportation, handling, or use of gunpowder, or any explosive substance or 
article in any way, shape or manner. Or while getting on or off a railroad 
train moved by steam power while in motion, or while riding in any place or 
places except those provided for the transportation of passengers or while 
walking or being upon any bridge or roadbed of any railway. 


It ought to be possible to prepare a contract without so many 
conditions. It may be necessary to charge a higher rate, 
according as the exceptions are eliminated, but the public will 
cheerfully pay a higher price for a contract that guarantees 
indemnity under all circumstances and conditions, than for one 
that leaves them continuously in doubt as to whether they are 
assured or not. There is room for improvement in the forms 
of the accident policies so generally issued. 





LIFE ASSURANCE COMMENT. 


THE following extract from The Sun presents in a forcible manner the evil 
resulting’ from business associations taking up life assurance as a side show : 
‘* When the exchanges of this city adopted the mutual insurance scheme now 
working in most of them it was found that the death rate in each was as near 
as may be one per cent per annum. This seemed so low that everybody 
prophesied immense success for the insurance plan. But now after some 
years of ‘trial there is much less enthusiasm on the subject. The death rate 
has risen in a most remarkable way. In one exchange, indeed, it has almost 
doubled, so that the death assessments are not only a severe tax to present 
members, but a deterrent to persons who would like to join the exchange. 
The explanation is simple enough. When membership in an exchange began 
to carry life insurance old members retiring from business held on to their 
seats for the sake of retaining this advantage. The same was true of men 
in feeble health, and presently the exchanges ceased to be the specially advan- 
tageous ‘‘risk” they once were.” The idea of assisting the family of a 
deceased member is no doubt a good one, and one to be encouraged, but not 
at a continual heavy expense to the survivors. If a man wants to leave some- 
thing to his family at his death, he should apply to a company that makes life 
assurance a regular business, and not depend on a side show run by his busi- 
ness connections. 


* * * * 


WE recently published some statistics showing the expenses per policy in 
force had increased of late years and attributed the rise in part to the larger 
sums now being paid for new business. Whether the outgo had been rendered 
larger by enticing ** bonuses” to general agents, thus enabling them to offer 
better terms to the solicitors in their employ, or if other changes in the rates of 
remuneration had been made to stimulate men to make greater effort we did 
not say ; the main poizt we desired to make was the upward tendency of ex- 
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penses, as manifested by the reports of companies. Thoroughbred of The 
Monitor in the October number of that paper, attempts to show our position 
is untenable, because the average expense to every policy delivered was pro. 
portionally less in 188g than it was in 1885, and that commissions are now 
relatively less to the loadings than they were from 1870 to1885. The expenses 
to each policy in force in the companies reporting to the New York depart. 
ment in 1885, were $2337. In 1889 they had increased to $3061, but as the 
amount assured under each poticy had only risen from $2483 to $2759, the 
average should only have been $25.96, assuming the same rate of expenditure to 
have prevailed in both years. When the Mutual Life reduced their premium 
rates a very strong objection was made by agents, that in order to earn as 
much as under the previous condition they would have to write more business, 
and in contradistinction to this, we urged that when the rates were advanced 
commissions were augmented. Apart from this a solici:ing agent with busines 
to sell can get a higher return for it now than he could in 1885 or prior, We 
would not support any movement striking at the permanent welfare of the 
field men, but we cannot lose sight of the fact that it is possible for such com- 
missions to be offered and paid in the mad scramble for business, as wil} 
ultimately lead to retrenchment and reform. 
there is moderation in all things and all men will profit by its exercise. 


Therefore we advise a halt now: 


* * ” * 


THE announcement was recently made that the Maryland Life would enter 
New York for business, and earlier in the year it was stated that the Mutual 
of Kentucky would transact business here. 
have arrived, but we hope to see them. There is plenty of room here for all 
the companies of the United States, and the twenty companies ot other States 
not doing business in New York will find it greatly to their interest to enter. 
We have an affable superintendent, an efficient department and liberal laws 
to work under. Alhough we cannot endorse a recent suggestion in The 
Monitor that these outside companies should reorganize under the laws of this 
State, yet there are many points in which they would be benefited by working 
under the laws of New York State. The uniformity in the annual statements 
of all the companies would alone prove of considerable benefit to the whole 
system of life assurance in this country. The table published in our issue of 
October 9, giving a statement of the life assurance business in Italy in 1889, 
shows what a strong hold American life assurance companies have obtained in 
foreign countries. Of the nineteen companies doing business in Italy, two are 
Americans, and one of these, the Equitable, wrote in 1889 in that country a 
larger amount than any other company, exceeding by 2,000,000 francs the 
largest native company, and nearly 1,250,000 more than the next largest 
amount written. The Mutual Life has entered Italy this year, so that a still 
larger share of business will fall to the American companies in 1899. 


So far neither of these companies 


* * * * 


THE Insurance Age, in an article on premium notes and loans says: “It 
would be interesting to know what proportion of the assets of the life compa- 
Unfortunately the reports do not give these 
sums separately, from the few premium notes now accepted.” This is a slight 
misapprehension on the part of that usually accurate journal. The New York 
report gives the two items as follows: ** Loans made in cash to policyholders 
on the company’s policies and ‘‘ Premium notes and loans on policies in 
force.” Life Assurance Ratios in Exhibit IX presents these items for forty 
companies, twenty-two of which report both premium notes and losses, twelve 
report only premium notes to policyholders, and six report only loans to policy- 
holders. ‘The total amount represented : Premium notes, $15,336,823 ; loans 
to policyholders, $4,502,509. As compared with 1888 this shows a decrease of 
$266,355 in premium notes, and an increase of $1,049,701 in loans to policy- 
holders. The decrease in the amount of premium notes shows the drift of the 
companies’ action in that direction, while the notable increase in loans to 
policyholders proves that the companies are more willing to accommodate 
their patrons than formerly. Of course opinions as to the propriety of such 
loans differ widely among the officers of the various companies, but it would 
undoubtedly prove more satisfactory to the policyholders, and therefore more 
to the interests of the companies, if in case of necessity a loan could be 
obtained from the company at a fair rate of interest rather than from outsiders, 
whose only object in advancing money on life policies is to obtain an exorbi- 
tant rate of interest, and who are virtually human sharks. 


nies is loaned upon reserves. 


% * * # 


THE last quarter of 1899 has now fairly been entered upon, and from all 
indications the life companies and their agents are putting forth their best 
efforts to make the year 1890 a memorable one in the history of American life 
assurance. The battle for supremacy between the three largest companies is 
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being waged with all the vigor at their command, and it is a foregone con- 


dusion that each will be able to report a larger amount of business done than 


in any previous vear. 
endeavor to secure a relatively large business, end a marked advance all along 
the line is certain to be seen, The total of new business reported will there- 
fore be very large indeed, and here it becomes appropriate to consider the 
question of reporting the ‘‘not taken” policies again. Year after year the 
companies report as new business an amount which exceeds by from fifteen to 
twenty per cent the amount actually placed. Of course, it shows a larger 
amount of new business, but then it increases the amount of terminations. 
Taking the figures reported in the New York report as the business of 1889, 
we find that there were written 249,297 policies for $786,096,741 ; of these 
no less than 35,826 policies for $133,146,748, or nearly seventeen per cent, 
were returned as ‘‘not taken.” The total terminations, including the ‘‘ not 
taken,” were 131,034 policies for $402,996,558, or over fifty-one per cent of 
the issues. If the ‘‘ not taken” policies be left out of consideration the report 
would show new business of 213,471 policies for $652,949,993, and termina- 
tions of 95,208 policies for $269,849,810. On this basis the terminations 
amount to only forty-one per cent of the issues. It is evident that it is more 
to the interests of the companies to show a reduced percentage of terminations 
than a fictitious amount of new business. It is a matter of wonder that the 
companies do not insist upon a change being made in the annual reports they 
are required to make, so that this *‘ not taken” item should cut no figure. If 
a policy is not taken it has no right to, be considered as assurance written, 
and should not be considered, to the discredit of the company, among the 
terminations. Where the number of ‘‘ not taken” policies reported is 
large, the fact is used by competitors to the disparagement of the company 
so reporting. If the companies will not reform themselves in this matter, 
the State insurance officials should interfere’ and prevent them from parad- 
ing policies that are ‘‘ not taken”—many of which are written without any 
expectation that they will be taken—as new business written within the year. 


The smaller companies are also pressing forward in the 


* * * * 


EXPERIENCE teaches that the mortality among persons insured for large sums 
is more favorable than that prevailing among the insured for small amounts, 
and that the persistency of this business is also better. It is probably to the 
absence of ‘‘ worry” that these gratifying results are due, as men carrying large 
policies usually distribute the insurance between whole life and endowment 
plans, thus providing for their dependents as well as themselves, Corning in 
his book on ‘‘ Brain Exhaustion” says: ‘*‘ The chronic form of anxiety known 
as ‘worry’ is one of the potent causes of functional cerebral disorders and per- 
manent mental trouble. Thus the worry occasioned by pecuniary loss may in- 
volve fear of individual degradation, loss of the comforts of life and the dread 
of actual misery, or anxiety for the welfare of others may be conjoined to the 
fears of strictly individual misfortunes, as in family disasters.” No denying 
the existence of the disease, no question as to the remedy or its efficacy. Corn- 
ing touches upon nothing in the above-quoted lines which cannot be obviated 
through the possession of a life assurance policy, and this presentation of the 
case may enable agents to press home even more forcibly their arguments in 
favor of ‘‘ protection.” 


* * * * 


ALL men who take up the profession of life assurance are not successful ; 
some are not fitted for the work and should never have received an appoint- 
ment, but the urgent demand for field workers causes men to be given a trial, 
simply because there is a possibility they will turn out well. Others, however, 
fail, or at least become discouraged, and so drop out of the ranks, who might 
make their mark if they had taken thought unto themselves, as to whether 
their despair because things had gone differently to their anticipations was ‘hot 
due to shortcomings which might be repaired. Do they fit themselves for the 
work ; become acquainted with the system they advocate ; in a word, educated 
to such an extent that it is possible and easy to impress others with a sense of 
power and knowledge? The world, or that portion of it with which the 
canvasser comes in contact, has been, in a measure, educated up to the 
principles of insurance, and feels aggrieved when solicited by those who are 
not fully competent to teach the doctrine of life assurance. Agents must 
realize that to achieve success they must enlist hand and heart alike ; work as 
if working for very life and from a feeling of responsibility for others, self- 
reliance and self-helpful. They should strive earnestly, not for mere?gain— 
no man of sordid desire can obtain lifelong success—but from the sincere wish 
and resolution to do their duty, knowing that it is for the welfare of all. Ob- 
stacles will be met with ; struggle against them ; permit no impediments to 
deter you nor slacken energy in the slightest if difficulties pile up. Knowledge 
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is power, and you can only gain this in its fullness by working in the field ; 
intermingling with the people you desire to secure application from will de- 
velop the best there isin you. Train yourselves judiciously and thus gradually 
bring out the latent ability, the ma velous intuitive strength of common sense 
will come to your aid and imperceptibly but surely you will rise in the ranks 
and win the reward merit always obtains in the profession you have chcsen. 





CORRESPONDENCE. 


. OTTAWA. 


The Fire Underwriters ani the City Government—An Association of Life 
Assurance Agents and What is Proposed—A New English Company to 
Enter ‘Canada— Wood-working Establishments in Business Centres— 
Their Danger to Insurance Interests. 


[From Our Own CORRESPONDENT. | 


The corporation of the city of Kingston, Ontario, and the fire underwriters 
are having some trouble regarding classification. Ata meeting of the city 
council held last week, a lengthy discussion took place on the attitude of the 
Fire Underwriters Association to the city. Aldermen Minnes and Muckles- 
ton said the city had complied with most of the requests of the association, 
yet the city has not been placed in class A. or B. They were in favor of 
forming a citizens’ insurance company. Alderman Swift contended that as 
soon as the city complied with the requirements of the association it would be 
placed in class A, and Alderman J. McCammon said that the fire alarm sys- 
tem was ‘‘rotten.” Alderman Minnes said that if the committee asked the 
council for a grant for a new fire alarm system it would be voted. 

The formation of an association of life assurance agents at Montreal has 
long been proposed, the intention being to raise the standard and to make a 
closer union of the various agents, and to make, if possible, an arrangement 
with the companies by which only persons who are actually members of the 
association shall be allowed to act as agents. A meeting was held last week 
tor this purpose, in which about thirty of the principal agents participated, 
Mr. Cort orn of the Canada Life, occupying the chair. The formation of an 
association was decided upon, and an effort will aiso be made to have an anti- 
rebate law passed. The following committee was appointed: Messrs. H. 
Corthorn of the Canada Life, P. La Ferriere of the Equitable Life, Hubbard, 
Standard Life; Cowley, Mutual Life, and Jenkins, Sun Life. 

It is stated that the Union Fire Assurance Company of London, one of the 
oldest English companies, is about to begin business in Canada, Established 
in 1714, the company has never transacted any business outside Great Britain, 
but a year ago its directors decided to branch out into the colonies. Accord- 
ingly it is about to establish branches in Canada and Australia. The Can- 
adian business will be managed by T. L. Morrisey, formerly inspector in the 
maritime provinces for the Imperial Insurance Company. That gentleman is 
now in Ottawa arranging for the issuance of the license, having already made 
the requisite deposit. ‘The headquarters cf the Canadian branch wil. be in 
Montreal, and business will probably be begun about the rst of November 

If other Canadian cities would take pattern after the precautionary measure 
the city council of the city of Moncton, New Brunswick, have adopted with 
regard to fire limit by-laws, the risks the fire insurance companies are now 
carrying would be greatly reduced. This is particularly applicable to Ottawa. 
Under section 45 of the fire limit by-law of the city of Moncton the follow- 
ing clause has been embodied: ‘‘ That no person shall build or erect any mill, 
factory, carriage factory, door or sash factory, planing mill or other mill or 
factory for working wood within that portion of the city of Moncton described 
as follows: On the north by the mountain road, so-called, on the east by King 
street, on the south by the wharf branch of the I. C. R. and the lands belong- 
ing to the government of the Dominion of Canada, and the west by High 
street.” 

As might naturally be supposed, exception is taken to the stringency of 
this regulation, the effect of which The Moncton Transcript says will be to 
strike a serious blow at the development of Moncton as a manufacturing cen- 
tre. A strong effort is being made to induce the city council to rescind this 
rule, with what success remains to be seen. Those who have proved most 
energetic to secure its repeal truthfully point to the fact that Montreal, To- 
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ronto, Ottawa and other large cities permit the erection of factories in their 
most densely populated centres, encouraging rather than deterring their con- 
struction. This fully bears out the reference I a short time ago made to the 
danger which threatened Ottawa from the existence of these tinder boxes in 
the very heart of the city. The case of Toronto is specially pointed to as a 
precedent when The Moncton Transcript says the leading streets in the prin- 
cipal business section in the heart of that city are a nest of factories filled like 
hives with busy workers. Even on Adelaide street, next to King, sash and 
door factories and wood-working factories abound. It is quite evident that 
too sharp an eye cannot be kept upon the risks foreign companies are carrying 
in Canada, and it is only when threatened with increased rate or complete 
withdrawal from the field by the foreign companies doing business in Canada 
that the municipal authorities are brought to a sense of their duty in seeing 
that there is no laxity in enforcing stringent fire limit regulations, 


OrTawa, October 30. P. Baw Be 





NEW ORLEANS. 


Organization of the State Board of Fire Underwriters—A Conference to Se- 
cure Better Practices in New Orleans—- The Local Board Stimulated by 
the State Board—Reforms that Have Been Agreed Upon—The Rate of 
Commissions Fixed at Fifteen Per Cent—A Better Feeling all Around. 


[From OuR Own CORRESPONDENT. | 


The convention of underwriters, which has been infsession for the past few 
days, completed its labors on October 27. A strong State board for Louisiana 
was formed, and the following officers and executive committee elected to 
serve for the ensuing year: President, A. A. Woods; vice-president, Clarence 
F. Low ; secretary, George Mather ; executive committee, Messrs. Thomas 
Sefton, W. R. Lyman, P. F. Pescud, Thomas Eggleston and J. B. Hereford. 

The commission question was settled, fifteen per cent being the maximum 
to be allowed agents outside the city. On October 28 a special meeting of 
the New Orleans board was held to confer with the ‘‘ visiting statesmen,” a 
large number of prominent insurance men being here to aid in forming the 
State board. The conference was for the purpose of strengthening, if possi- 
ble, the weak points now existing in the city board. The meeting was a large 
and earnest one, some stirring speeches were made, and as a result a committee 
of five was appointed to submit a report offering suggestions as to the best man- 
ner of settling the existing difficulties. The committee reported on October 
2g that all exceptionals on stock be abolished ; that members be more ener- 
getic in taking up policies of non-members, and that the board secure the 
services of a competent inspector. The suggestions were approved. The 
solicitor question created considerable talk, but they were finaily regulated by 
a long set of rules, commissions being fixed at ten per cent, or a salary in lieu 
thereof. 

The formation of the State board has given new life to the city board, and 
a far more satisfactory feeling prevails, 

The question of a paid fire department is again being considered by the 
city council, and it looks as if the paid system would win. The underwriters 
are pushing matters lively, and are furnishing figures to show that a paid de- 
partment can be run for less than the figure now paid by the city ($227,000), 
while the volunteer people are trying to put it up to over $300,000, which is 
ridiculous. Hope. 

NEw ORLEANS, LA., October 30. 





TEXAS. 


The Rate Warat Dallas Satisfactorily Settled—Some Companies repudiate the 
Cut Rates and Order Policies Canceled— The Mutual Life's Exhibit at 
the State Fair—Local Insurance Matters. 


[From Our OwN CorRESPONDENT. | 


Much interest is manifested on part of the local fire insurance agents of this 
city as to the outcome of the probable amalgamation of the Royal and Queen 
Insurance Companies. Both companies are doing a good business in this city, 
the Royal having a dual agency. 

The rate war among local fire insurance agents at Dallas, Tex., is over. As 
a matter of coutse the result has been unprofitable to companies and agents. 
Mercantile risks, including some special hazards, have been written far below 
tariff rates. Some of the companies will doubtless not submit to this wholesale 
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slaughter of rates, and a number of pol'cies have already been ordered canceled 
by the respective companies. 

Prominent among the exhibits at the Texas State Fair and Dallas 
tion is that of the Mutual Life Insurance Company of New York, 
represented in this district by Messrs. Dyer Brothers. [heir space is very 
artistically and elegantly furnished. Each visitor is presented with a hand. 
some pocket memorandum tab’et, made.of celluloid, with the company’s build. 
ing and a statement of the progress of the company thereon. 

At a recent meeting of the city council at Dallas a petition was filed, signed 
by the respective representative of all fire insurance companies doing business 
at Dallas, asking for the passage of an ordinance requiring the proper insula. 
tion of electric wires. From this source a good many fires have originated, 
and too much precaution cannot be taken in this direction. 

Charles R. Street, superintendent of agencies, Western department, Phenix 
Insurance Company of Brooklyn, was in Dallas to-day, and will make a tour 
of the State, together with J. T. Murphy, their special agent for Texas 
and Louisiana. 

The Austin Real Estate and Abstract Company have recently been ap- 
pointed agents for the Fidelity and Casualty Company of New York, at Aus- 
tin, Tex. 

Messrs. Guillot, Akard & Bleike is the style of a new firm who have started 
in the fire insurance business at Dallas, Tex. 

The Lloyds Plate Glass Insurance Company have appointed Messrs, I, 
Reinhardt & Son their agents at Dallas, succeeding Messrs, Geo, J. Dexter 
& Co. 

Wm. Trembor, secretary of the German Insurance Company of Freeport, 
Ill., is visiting the principal cities of Texes. 

Arthur L. Bates, secretary of the Union Mutual Insurance Company of 
Portland, Me., is among the many visitors to the ‘l’exas State Fair and Dallas 
Exposition. S. L. R. 

DALLAS, TEX., October 29. 


Exposi- 
who are 





MINNESOTA. 


The St. Paul Board Indulges in a Banquet, which was a Success—The 
President Gives Some Good Advice to the Members—A Love Feast 
Full of Mutual Admiration— Minneapolis Underwriters in a Less Fav- 
oved Condition—Non-board Agents Cutting Rates and Making Trouble 
Generally—A New Association Proposed, to which Most of the Agents 
Agree—Matters of Local Concern. 


[FRom OuR Own CoRRESPONDENT. | 

The St. Paul Board of Underwriters indulged in its first annual banquet the 
other night. The event was a memorable one in the annals of the board, and 
was in all respects a signal success. 
around the banquet table, and a-mighty lively time they had, you may be 
sure. There were about fifty local agents, as many more special agents, with 
the fire commissioners of the city and Chief Jackson as honored guests. It 
was a thoroughly representative company, and one of the local papers is au- 
thority for the statement that a finer body of men was never assembled under 
that roof, and it was a roof under which many very fine bodies have assem- 
bled. Samuel Eaton, president of the board, was the leading spirit, and his 
little speech was a masterpiece in its way. He noted the fact that St. Paul 
had not for twenty-five years been without an organization of underwriters for 
mutual protection, Through all sorts of adverse conditions a compact of 
some sort had-been maintained. He claimed that in no other city have rates 
and rules been so steadily observed as in St. Paul; in no other city has the 
non-board element been kept at so low an ebb. He congratulated the mem- 
bers on the proud position they occupy to-day, standing firmly resistent 
against temptations so thickly strewn in their path. Then he gave the 
‘sboys”’ a little lecture on the importance of appreciating the responsibility 
that rests upon them. 
reproduced for the benefit of the thousands of SPECTATOR readers. 


Over 100 insurance men gathered 


This was so pat and pointed that it is worthy of being 
He said: 


I fear that few insurance agents fully appreciate the great trust placed in 
their hands. They seldom stop to think that they represent hundreds of mil 
lions of capital ; that in a city like St. Paul the amount of capital invested in 
banking, manufacturing and merchandise sinks into insignificance when com- 
pared with the capital they as insurance men represent. They are sometimes 
apt to forget that upon the success of insurance depends the successful main- 
tenance of every business enterprise. ‘hen. why not place our profession 08 
a high plane? Why stoop? Our wares are an absolute necessity. Tomy 
younger friends to whom belongs the future of their great profession 1 would 
say: Look well to self without being selfish. Be generous to your competl- 
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eas ret a tec ve. The wari ie ton lenge 00 Oo guieed or 
ene any one man ; then why strive for the impossible? Be satisfied 
sith a sufficiency. Do not let strife for more lead to duplicity and dishonesty. 
Let your ambition be tempered with discretion. Be true to your pledges to 
your co-laborers. Guard sacredly your word of honor. Deserve respect ; 
command it. 

A number of very bright responses to toasts were given. The most notabie 
personage in the company was perhaps H. L. Moss, the pioneer insurance 
man of St. Paul. He began writing policies there way back in 1848, and 
nobody disputes his claim to having written the first policy in the city. He 
spoke somewhat in the line of the president’s remarks, his toast being ‘t The 
dignity of the insurance profession.” He was not quite so sure of St. Paul’s 
title to being the best board city in the world. He remarked that there was 
atime when the St. Paul board had a reputation second to none in the United 
States, It was stronger than the National Board. If they only had the will, 
the determination to act in good faith and be harmonious, they might regain 
that reputation, he said. There were many other happy little speeches, espe- 
cially one by Albert Scheffer, president of the German Insurance Company. 

The Minneapolis underwriters have not had a banquet and patted them- 
selves on the back for their success in downing the non-board fellows. Far 
from it! The fact is, the insurance business in Minneapolis has been all torn 
up for a good while by wholesale rate slashing resulting from the strength and 
nerve of the non-board agencies. The companies have not suffered, but the 
local agents have. They have cut and cut their commissions to meet competi- 
tion until it required a powerful magnifying glass to see the commissions at 
all. For seven years, now, there has been a board in operation here, but it 
has had hard sledding, bucking against from twenty-five to forty non-board 
agencies. Business men were, of course, quick to take advantage of the situ- 
ation, knowing that if they spent time enough going from agent to agent, 
they could get a pretty low rate. —The non-boarders have been placing policies 
at from twenty-five to fifty per cent less than the board schedule. Finally, a 
move has been made which, it is hoped, will change the situation and substi- 
tute peace and plenty for war and want among the local agencies. A new 
association is proposed, the Minneapolis Underwriters Association, and nearly 
every agent in town has agreed to join it. A uniform rate schedule is to be 
agreed upon and an earnest effort made to live up to it. The intention is not 
to raise the old rates ; probably they will be lower in many instances than the 
Still the result will probably be that people will pay some- 
what more for their insurance. Tey will save time (which is supposed to be 
money), however, in not having to chase around for cut rates. W. B. Leach, 
who was manager of the old board, has been placed in charge of the new asso- 
ciation, as he is by common consent conspicuously qualified for such a position. 
The result of the movement will be watched with keen interest on all sides. 
One important feature of the plan is a scheme to reduce the fire waste by a 
rigid inspection of buildings. This is something new in Minneapolis. The 
association proposes to have salaried inspectors to make systematic inspections 
of buildings. Agents will refuse toinsure buildings if the owners refuse to let 
the property be inspected. 

The Educational Endowment Association of Minneapolis is continually 
getting into hot water—in fact, has not been out of the liquid for a long time, 
It has successfully fought down its assailants thus far, but how much longer it 
can hold out is problematical. Many policies will soon become due, and there 
islittle prospect of having funds to pay them. [Indignation meetings of 
stockholders are of frequent occurrence. One of the warmest was held in 
St. Paul a few nights ago. It was stated then that less than ten new mem- 


old board rate. 


bers had been received into the association the past year, whereas there ought — 


tobe 8co to maintain a paying basis. The total amount paid in by stock- 
holders and members would not pay the salaries of officers. It was charged 
that there had been not only mismanagement, but misappropriation of the 
funds. The management want the stockholders to transfer their shares to 
other classes, so as to tide the association over in some way. The sentiment of 
the meeting, however, was for demanding a receiver. A committee was ap- 
Pointed to consult a lawyer, and some interesting developments may be ex- 
pected, 

James W. Farrington, general Northwestern agent of the Union Mutual 
Accident Association of Chicago, has been arrested in St. Paul on the charge 
of embezzling the funds of the company. The shortage alleged is $537. 
Farrington's connection with the company dates back to last April, and the 
trouble began in July. He was about $540 behind on collections, was noti- 
fied of the fact, and promised to pay up, so it is said. But he did not do so, 
and the company has been chasing around after him, and finally had him ar- 
tested. He claims he has counter-accounts against the company. 

The Western Millers Mutual Fire Insurance Company has gone so far as 
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the incorporation of the company, and it is understood the project is now 
under full headway. ‘The incorporators are: Lewis W. Campbell, Frank R. 
Pettit, Samuel D. Cargill, Theodore A. Sammis, L. Christian, Charles E. 
French, all of Minneapolis ; George Tileston, St. Cloud, Minn,; Edson R. 
Smith, LeSueur, Minn.; Frank L. Watters, Mankato, Minn.; Charles Silver- 
son, New Ulm, Minn.; K. O. Harris, Fergus Falls, Minn. 

The Western Union Telegraph Company is making a stubborn fight in 
both cities against putting its wires under ground, where they belong. The 
city attorney of Minneapolis has begun action to compel the company to com- 
ply with the ordinance. The superintendent has a scheme to place the wires 
in cables overhead. But it won't work. 

The petition for a receiver for the Knights of Aurora was denied, and the 
whole matter is to come up in court later, In the meantime the Supreme 
Temple will meet in Minneapolis and straighten matters out if possible. Dr. 
Rogers has sued Rev. L. G. Powers for $5000 damages for attacking the con- 
cern, and garnisheed the minister’s church here, 

MINNEAPOLIS, MINN., October 31. 





PHILADELPHIA NOTES. 


Charles T. Evans has been appointed agent of the Westchester Fire Insur- 
ance Company for Philadelphia and vicinity, vice Etting & Co. 

Henry W. Brown has admitted to partnership in the business as insurance 
agent and broker in Philadelphia and vicinity, heretofore conducted by him, 
John W. Miller, Jr., and Charles A, Hexamer, and from and after November 
1 the business will be carried on in the name of Elenry W. Brown & Company. 
Both of the new members of the firm are well known to members of the 
insurance fraternity throughout the country. Mr. Miller has been identified 
with Mr. Brown for the last seventeen years ; a great portion of the time he 
has held the position of chief clerk. Mr. Hexamer is an experienced under- 
writer, and has the reputation of being one of the best surveyors in the 
United States. He received his insurance education under the tutorship of 
the old firm of W. D. Sherrard & Co. and his uncle, Ernest Hexamer, well 
known in insurance circles as an underwriter of ability. ‘Che new firm repre- 
sent the following companies : Caledonian Insurance Company, Connecticut 
Fire Insurance Company, Eliot Insurance Company, Mercantile Fire and 
Marine Insurance Company, Niagara Insurance Company, Reading Fire 
Insurance Company. The United States management of the Caledonian will 
rest entirely with Mr, Brown. 

Horace Walton has been appointed resident agent of the Queen Insurance 
Company, vice Charles Williams. Mr. Walton has been connected with the 
Queen Insurance Company fora number of years in the capacity of chief 
clerk for the Philadelphia office. The appointment is a good one, and the 
new agent of the ‘* Queen” will have the confidence and good wishes of the 
fraternity. 

William Arrott has been appointed agent of the German Fire Insurance 
Company of Philadelphia. Q. U. AKER 

PHILADELPHIA, November 1. 





NOTES FROM CHICAGO. 


The committee appointed by the board to investigate the Anglo-Americar 
packing house loss made their report at the regular meeting October 20, and 
submitted the following in conclusion : 


The stock yards has always been an unprofitable field for insurance compa- 
nies, and will, we believe, continue so to be unless some radical reforms are 
imm diately introduced. The nature of the business and manner in which it 
is conducted seem to give it a specially hazardous character. The business 
has entirely outgrown its original conditions and proportions, and to-day the 
policies we have at the stock yards are an insurance, not against ordinary fires 
at a reasonable premium, but against conflagrations, with a fair prospect of 
total loss, Under the present schedule the basis of rate for packing houses of 
40,000 square feet or less of area is 1.50. For warehouses the basis is one per 
cent and an unlimited area. In our judgment the area should be largely 
reduced, and possible ratesadvanced. Packers should be compelled to divid= 
their buildings with fire walls. A complete revision of the schedule is neces- 
sary. There should be readier means of access to the buildings from the out- 
side for firemen, the time-table of the watchman needs careful revision, streets 
and alleys are obstructed with boxes, wagons, wood piles and cattle pens, in 
cases reducing the width to twelve or eighteen feet, and the building of frame 
passage-ways from different parts of packing houses to warehouses are grow- 
ing evils that need correction ; and we recommend that the association take 
the matter in hand without delay, and with a view of a general inspection and 
re-rating of the entire stock yards system, as we feel satisfied from our obser- 
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vation and information received during this inquiry that we are carrying a 
hazard we know little about, and it is only through efficiency on the part of 
our patrol and the fire department the losses in this territory have not been 
greater than they are. 

The above report was approved and referred to committee on revision of 
stock yard rates. 

On the 24th the directors of the Mutual Fire Insurance Company of 
Chicago met and decided to retire from business. T. George Hislop, super- 
intendent of agents, was appointed assignee. The reason attributed for the 
failure was exceptionally heavy losses, and loss of confidence among insurers 
in the West in the system of mutual insurance. The company was known to 
be in a shaky condition for some time; the insurance department has just 
concluded an examination of its affairs, and this probably hastened its collapse. 
W. E. Smith, secretary and general manager, is an old and well-known insut- 
ance man, and at one time did a large an.l profitable business. It is claimed 
by the officers that all losses will be paid in full when premium notes are 
collected. / 

As the year draws to a close life managers are straining every nerve to beat 
the record of previous years. The idea of enforcing a rebate law in the face 
of the present competition is absurd. Judging from the figures of the first six 
months, 1890 will show a large increase in new business over last year. 

All danger of a plate-glass war is at an end, the St, Paul Accident Company 
having signed the local compact. This desirable result was largely brought 
about by diplomatic Funkhouser of the Fidelity and Casualty. 

The Cleveland (O.) underwriters have made a compact of non-intercourse 
with bank agencies—that is, agents of companies of which bank officers are 
at the head. It is signed by sixty-three agents and agency firms. It is claimed 
that the commissions allowed agents go to benefit the banks, whose stock- 
holders place their business through the banks. 

The recent Stock Yard fire has been adjusted as follows: A stock, $897 ; 
E stock, $230,000, and F stock, $54,500. 

E. C. Price retires from the agency firm of Franklin & Pric?. The business 
will be continued by George W. Franklin. 

Bruce Morrison of the London Lloyds is in town. 

D cember 1 the North British and Mercantile will remove to No, 232 La 
Salle street. Senators Vedder and Erwin, members of the insurance com- 
mittee of the New York legislature, were in town this week as guests of Presi- 
dent P. A. Montgomery. 

Supplies of the Caledonia have been sent to all agents. 
made application for admission to Ohio, 


The company has 
G. A. W, 








COMMUNICATIONS. 


FOREIGN BUSINESS OF AMERICAN LIFE COMPANIES. 
[To THE EvITorR oF THE SPECTATOR. ] 

In your issue of October gth, I notice an account of the Italian business 
done by the New York Life and Equitable, in which latter company I hold a 
policy. I saw sometime since a statement dated 1886, showing the total for- 
eign business done by the New York Life, Mutual Life, Equitable and Ger- 


mania. Can you furnish me by letter or in your next issue a statement of the 
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total foreign business done by American companies, in detail 
Should regard such as a personal favor. 
Dayton, O., October 11, 1890. 


» Up to 1890? 
Yours, very truly, 


R. H. D, 


Mutual. Life 
The Germania did 


[The following table shows the transactions of the Equitable 


and the New York Life in foreign countries. not make 


” any report of its foreign business that we know of in 1889.—Editor THE Spec 
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AN OPEN LETTER 70 SHEPPARD HOMANS, ESQ., PRESI. 
DENT A. S.A. 

My Dear Sir: Provided you have not already changed your opinion on the 
point will you kindly state in THE SPECTATOR, in the same clear and concise 
way in which you stated it near the close of our meeting in Hartford yesterday, 
the fault which you apprehend attaches to ‘‘ insurance values” used as a basis 
of surrender charges for endowment insurance policies. If you will do so, I 
will reply in the same way, showing the correctness of ‘* insurance values” so 
employed, which I think I can do very briefly. Yours, very truly, 

October 25th, 1890. WALTER C WrRricut, A. S. A. 





THE AGE OF SPRINKLERS. 
[To THE Epiror OF THE SPECTATOR.] 

The criticisms in THE SPECTATOR of 23d inst, of a ‘* Prominent Agent” 
that springs in sprinklers are liable to lose their effective force, and that solder 
depreciates with age, bears the impress of either deficient information or of a 
previous education partial to some particular class of heads. As the brass 
springs in tens of thousands of door locks and latches which have been in 
daily use for twenty-fiv~ or fifty years are still in effective duty, and sprinkler 
soider which, in over fifty years that it has been known, has been found to be 
a true alloy, like brass, unaltered in any feature by age when the proper flux 
has been used in its adhesion, would it not be well to investigate mechanical and 
chemical facts before rendering judgment? A non-corrosive brass spring 
within the safe limit of its elastic tension will promptly act an age hence. If 
destroyed by corrosion, it will not; but any corroded brass contact in sprinklers 
will stick and fail to separate from the same cause, and it is a matter of no 
consequence whether this corrosion occurs from a year ora decade of age, both 
will alike fail. The corrosion which will impair a brass spring will stick fast 
a brass to brass contact almost inseparably. In a solder joint the contact is 
hermetically sealed by the solder. Corrosion of solder, like that of brass, 
will change its chemical constituents in its oxides only, but solder resists cor- 
rosion much better than brass, and age is not the element that causes it. To 
stamp the age on a link as a safety would be a delusion when not age, but sur- 
rounding influences, produce the effects. In dry positions both brass and 
solder will remain unaltered for an indefinite period, while in dampness such 
as in bleacheries, dye houses, paper mills and the like, corrosion commences 
with these conditions, and the construction of the sprinklers which avoids dan- 
gers from this cause is always to be considered more than their age. There 
are sprinklers in the market having more than a dozen brass contacts to fall 
apart and separate to open the valves, while there are others which have less and 
others having no such contacts, so that common mechanical judgment would 
not place the effect of age in each case the same, even if age determined cor- 
rosion, The ordinary solution used in soldering sprinklers as a flux is zinc 
dissolved in pure muriatic acid. When this is used on a sprinkler joint there 
is a liability that the free acid will with age gradually corrode and destroy the 
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solder and form it into an oxide, but if the solder were replaced with steel, 
brass or iron those metals would be affected in the same way. Other solder- 
ing solutions are entirely free from acids and corroding effects, aad if used the 
colder will remain unchanged for an indefinite period. 
Construction of sprinklers, location and conditions determine their life of 
efficiency, and the insurance public should be on guard against criticisms, 
though they may be innocently made, which have only the effect to mislead, 
or to advertise some particular forms of sprinklers fitted with changeable links, 
while there may possibly be other heads where this necessity of stamping dates 
on links and changing them does not exist. It may very safely be assumed 
that corroded sprinklers will fail to open in direct proportion to the sticking 
effects of the adhesion created thereby ; which again is determined by the 
number and character of contacts to fall apart that the valves may open. As 
an alloy, solfer is as permanent as brass, and will remain unaltered except 
from external influences or the character of the flux employed. Corrosion, not 
age, is to be looked to. In dry positions a good sprinkler is safer at ten years 
age than a bad one at six months in dampness. A properly constructed 
sprinkler will open as quickly, if not corroded, at ten years age as atone. If 
contacts are corroded together it will not open at all, though only a month old, 
if the corrosion is on separable parts ; and each contact increases the liability 
as it muitiplies the chances. If what has been written is true, it would seem 
that the late efforts of insurance authorities to emphasize the effects of age are 
_ misdirected. Corrosion is the great danger, and age does not produce it. We 
must ascertain its causes and correct its influences. This will best be accom- 
plished by the use of the sprinklers least affected by it, not by their ages and 
by rigid inspection. INVESTIGATOR. 
New York, October 27. 





INDUSTRIAL ASSURANCE, 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance.) 

—J. R. Russell has been promoted by the Prudential to assistant superin- 
tendent at York, Pa. 


—The Prudential appointed J. A. Ackerman as assistant superintendent at 
Hackensack, N. J. 

—Herman Uhlig, assistant superintendent for the Metropolitan at Pitts- 
burgh, has resigned. 

—J. Gilmore has been promoted by the Prudential to as istant superin- 
tendent at Jersey City. 

—R. Farville was promoted by the Prudential to assistant superintendent at 
New Brunswick, N. J. 

—The Metropolitan appointed Agent Van Ossenbragge as assistant super- 
intendent at Grand Rapids. 

—J. H. O’Neil has been appointed assistant superintendent for the Metro- 
politan at Newburyport, Mass. 

—M. Henckel, superintendent at Albany, N. Y., for the Prudential, has 
been dismissed for irregularities. 

—C, Wilde, assistant superintendent for the Metropolitan at Norristown, 
Pa., has resigned through ill health 


—P. Larsell and J. F. Creamer have been promoted to assistant superin- 
tendents at Orange, N. J., by the Prudential. . 
—R. Stevenson, superintendent for the Prudential at Dover, has been 

transferred to Pittsburgh in the same capacity. 
—Andrew Johnstone, superintendent for the Prudential at Pittsburgh, has 
been placed in charge of the Dayton (O.) district. 


—We hear that Assistant Superintendent Heath of Orange, N. J., is the 
new superintendent for the Metropolitan at St. Paul. i 

—C. L. Seeger has been promoted by the Prudential as assistant superin- 
tendent at Cincinnati under Superintendent Emerson. 

—The Western and Southern is reported to be making strenuous efforts to 
secure the services of the men of other companies, offering them appoint- 
Ments as assistant superintendents. It would be better policy to try and 
develop this class of workers from the agency staff of the company and so 
Strengthen the organization. No company makes any permanent gain by dis- 
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turbing the employees of another, because the rule works both ways, and 
sooner or later to the disadvantage of the offender. 

—Assistant Superintendent W. J. Urwick of the Metropolitan at Columbus, 
resigned to enter the service of the Home Life of New York. 

—The Prudential appointed J. J. Hiller of New York, No. 7 district, 
to the superintendency of the New York No. 1 district, vice F. Hawke, 
resigned. 

—Henry Pascal, agent for the John Hancock at Charlestown, Mass., de- 
stroyed his collecting book and refused to render his account. He was ar- 
rested and fined $25. 

—Superintendent Jeans of the Metropolitan has resigned the charge of the 
Portland, Me., district. He has been succeeded by C. Stansfield, who was 
formerly superintendent there. 


—The Metropolitan's business at present is said to demand the employment 
of superintendents, assistant superintendents and inspectors to the number of 
700, and the furce is constantly growing. 

—We understand the Covenant Mutual is making arrangements to receive 
premiums on their policies weekly, but this is not a bid for the regular indus- 
trial business—simply an accommodation to policyholders. 


—Superintendent W. T. Haworth, for the Prudential at Detroit, has been 
transferred to Albany in the same capacity, owing to the ill health of Mrs. 
Haworth, who, we hope, will be benefited by the change of location. 


—W. K. Dependahl, formerly supezintendent for the Prudential at Kansas 
City, has re-ente ed the employ of that company in St. Louis as assistant 
superintendent under D, A. Greenwald, who is in charge of No, 1 district. 

—The Louisville business of the Metropolitan is growing despite the oppo- 
sition of the new company, ‘‘the Sun,” and Superintendent Glazebrook has 
found it necessary to secure new quarters at the corner of Third and Main, so 
as to have room enough. 


—Get a group of industrial men together, no matter what capacity they 
labor in, and you will find the conversation hinge on ‘‘ business” first and 
last. One after another they will join in, and an interested listener will 
gather much valuable information from the impromptu gathering. We stood 
once near some agents who were *‘ canvassing” the merits of a certain part of 
the city as a field for work, and were surprised at the different views ex- 
pressed. The remarks of one7man, however, struck us as indicating some ex- 
ceptional ability attaching to him, for he seemed to have such a thorough 
knowledge of the place and matter under discussion. He had canvassed the 
ground over carefully and knew something about each house and family ; had 
written applications in plenty, and had what he termed ‘‘a month of back 
calls.” It was evident he had applied himself systematically to the work and 
wasted no time. The thought occurred to us that he would make his mark 
with the company he represented, and we were not surprised to hear in the 
course of time of his appointment to assistant superintendent. In that posi- 
tion he must have remained as ‘‘ thorough” as when an agent, for his push 
and enterprise were rewarded by promotion to the superintendency of the dis- 
trict he was trained in, and he is to-day in charge of the fieid, standing high 
in the confidence and regard of the company. His case is no exception, no 
special favor was shown him ; it was for him to work out hisown future. He 
did it by the same means which will enable others to advance to the highest 
posts in the army of industrial toilers. Pluck, system and energetic, tireless 
effort forced him to the front. ‘* Imitation is the sincerest flattery,” and we 
should like to see countless imitators of this man, as in reaching up to his 
level others cannot fail to better themselves in every way, and so render addi- 
tional service to the cause of life assurance. 











There are five accident insurance companies in Sweden—three stock con- 
cerns—Fylgia (1881), Skandinavien (1886), Norden (1888), and two mutuals 
—Bore (1888) and Réda Korset (1889). At the end of 1889 these five com- 
panies had 73,019 policyholders insured for 219,766,217 kroner (krone, 26.8 
cents), the stock companies having 59,435 policyholders, with 183,580,357 
kroner, and the mutuals 13.584, with 36,185,860 kroner. The ratiocf ex- 
penses to premium receipts was by the Fylgia 28 per cent, Skandinavien 31 
per cent, Norden 36.6 per cent, Bore 38.3 per cent, Réda Korset 42.8 per 


cent. Beside these, five foreign companies are engaged in accident insurance. 


The Ziirich, Winterthiirer, La Fonciére, Victoria, KGlnische, having at the 
close of 1889 3872 policyholders insured for 36,570,033 kroner. 
ness for 1889, 1273 policies for 12,571,400 kroner. 
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The New Hampshire Department Report. 

WE are indebted to Hon. John C, Linehan, Insurance Commissioner of New 
Hampshire, for a bound copy of the twenty-first annual report of his depart- 
ment. The report was compiled by the late Commissioner Hon. Henry H. 
Huse, whose sudden death occurred a few weeks since. The repart of Com- 
missioner Huse, aside from the statistical tables, is voluminous, occupying 
some thirty pages in fine type. It reviews the insurance situation in New 
Hampshire very thoroughly, especially considering the matter of the with- 
drawal of the foreign and other State insurance companies from the State in 
August, 1885, in consequence of the passage by the legislature of a very 
stringent valued policy law. The Commissioner places his post mortem con- 
demnation of this law upon record in most vigorous terms. He lived, how- 
ever, to see a number of the withdrawn companies return in 1889, although 
many of them still decline to return. He is also very severe upon the assess- 
ment companies that, having no license to transact business in the State, are 
surreptitiously seeking it. There being no law by which the honorable and 
reliable assessment companies can be admitted to the State, the lack of 
restraint is a temptation for the untrustworthy ones to seek business there. In 
this connection the report says : 

‘‘ Tf there is any virtue in assessment insurance or fraternal endowments, or 
any reason why the State should overflow with the conceptions of other States 
where they have laws sufficiently vigorous to take care of them at home, why 
not enact laws which will admit companies to the State, compel security for 
all their insurance contracts, supervise them with rigorous penalties, and 
reject from the State every vestige or even shadow of those who cannot 
comply with the law, or are here with wild-cat delusions more dangerous than 
gambling dens or lotteries?” 

The report compliments the regular life assurance companies, of which there are 
twenty-two authorized to transact business in the State, for the honorable man- 
ner in which they conduct fheir affairs, It also compliments the agents for 
their earnestness and intelligence in prosecuting their business, and says: ‘‘ It 
is the skillful agent’s work that tells, and not reputations.” The total 
amount of premiums received by all the life companies in New Hampshire 
in 1889 was $582,286, an increase of over $100,000 in previous year. The 
report closes as follows : 

“** The peculiar and embarrassing duties, which may be expected from the 
rigidities of the 1885 law, and the necessary discord which may ensue there- 
trom, especially in relation to the anti-compact law, and the violations of law 
by the use of unlicensed agents, solicitors or sub-agents, as they are called, 
lead him to suggest that while there is much in the law which might wisely 
be changed, it is, nevertheless, the law which the Commissioner is sworn to 
enforce, without argument or the exercise of discretion as to the propriety of 
relaxing its provisions. The companies will appreciate, it is expected and 
hoped, the difficulties which are liable to arise, and give their co-operation and 
assistance in the administration of these objectionable laws which he proposes 
td deal with according to his best judgment, and with absolute impartiality 
legislation at the coming session may help to harmonize insurance matters and 
remove jealousies and suspicions which seem to be tending to unpleasant 
results, to use no harsher term. The Commissioner respectfully submits his 
report with an ardent desire to aid all the companies doing a legal business 
within the State, to the extent of his strength and ability, to restrain and pre- 
vent, so far as the law will permit, illicit insurance, and to protect the interest 
of the insurers of New Hampshire, so far as the legislature will furnish 
him power to do it.” 





Concerning Extra Premiums. 
THE following brief paper was read by D. P. Fackler at the recent meeting of 


the Actuaries Society of Hartford : 

Various percentages of the sum insured are charged by life insurance 
companies to cover special hazards, which are thought to be generally inde- 
pendent of the age of the insured. The special risks referred to’ are those 
incident to occupation, to travel or residence, and to womanhood. 

It appears to be the general practice to charge the same extra premium in 
connection with all forms of insurance. One leading company indeed places 
special emphasis on the rule that ‘‘ for female risks the regular extra must be 
added to the rates given in all the tables of insurance ” and presumably it has 
the same rule with regard to other extra premiums, 

These extra charges were established many years ago, when the great bulk 
of the business was on the ordinary life plan; they are moreover quite infre- 
quent, and generally rather small in proportion to the regular premiums. 
Thus when they came to be applied more and more to other high premium 
forms of policies, they appear to have been regarded as not important enough 
to demand scientific adjustment. 

However, though relatively small, they are often quite appreciable in 
amount, at least so far as the policyholder is concerned; and if any reduction 
can be shown to be equitable, the present conditions of the business will de- 
mand that it be made. 

The writer has long thought that the extra premium chargeable with an 
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ordinary life should be reduced when applied to an endowment or other high 
premium policy, and has acted on this belief in the few cases coming one 
his observation. This view indeed seems so obviously correct that he cannot 
but believe that some other actuaries have acted upon it, though he does not 
remember meeting any instance. 

Consideration of the risk which the extra is intended to cover seems to show 
clearly that theoretically the extra percentage should be taken, not upon the 
total insurance, but year by year upon the insurance less the reserve at the 
end of the current policy year, In practice this variable extra could be stated 
very conveniently and with sufficient exactness, as shown in the following ex. 
amples : 

Qn a ten-year endowment, witere the extra charge would be $ro per $1000 
the extra first year might be made $9, the next $8, and so on to nothing se 
the last year. 

On a fifteen-year endowment, where $10 would be the normal charge, the 
full rate might be charged the first year, and thereafter it might be reduced 
alternately by 50 cents and $1. : 

On a twenty-year endowment, beginning with $10, the extra might be re. 
duced by 50 cents each succeeding year, or by $1 at the end of the second 
year, then again at the end of the fourth, sixth and so on. 

Similar rules could be made for all long-term endowments and limited pay- 
ment life policies, and also indeed for ordinary life policies which have been 
so long in existence as to have considerable reserves. 

Some may prefer to commute these decreasing premiums for an even rate 
during the whole term of a policy, particularly in the case of an endowment 
policy, but though this course would be more convenient in some respects it 
would be open to the objection that applies in all cases where a decreasing 
risk is paid for by a constant or level premium ; that is to say, the insured 
may pay the commuted extra as long as it is less than the charges adjusted to 
each year, and then discontinue in the latter part of the term during which it 
is calculated that his continued payments would reimburse the company for 
the deficiency in the earlier years. 

Though the practically exact equity proposed above might not serve to at- 
tract much business, it would certainly tend to please those already insured 
and thus confirm them in their attachment to their company, a point well 
worth gaining. 

An agent who can inform one of his policyholders that his company has 
voluntarily reduced the extra premium by a dollar or more—and it might be 
many dollars if this rule be applied to old policies—would gain a friend who 
might help him to get several new insurances. 





A Policy on Napoleon Bonaparte. 


AT the institution in London, known as Lloyds, there is preserved an inter- 
esting relic of the earlier years of this century, being an original policy upon 
the life of the first Napoleon. It was for one month at a premium of three 
guineas per cent, and the following is a copy of the document which hangs in 
the secrétary’s office : 


In consideration of three guineas for one hundred pounds, and according to 
that rate for every greater or less sum received of William Dorrington, we 
who have hereunto subscribed our names do for ourselves, and our respective 
heirs, executors, administrators and assigns, and not one for the other or 
others of us; or for the heirs, executors, administrators and assigns of the other 
or others of us, assume, engage and promise that we respectively, or our 
several and respective heirs, executors, administrators and assigns shall and 
will pay, or cause to be paid, unto the said William Dorrington the sum and 
sums of money which we have hereunto respectively subscribed without any 
abatement whatever. 

Jn case Napoleon Bonaparte shall cease to exist, or be taken prisoner on or 
before the 21st day of June, 1813, commencing from this day, 

7 London, 21st May, 1813. 
4100 R. HEATH, one hundred pounds, 21st May, 1813. 
4150 ANTHONY FINN Kemp, one hundred and fifty pounds, 21st May, 1813. 
4150 B. I. MITCHELL per ANTHONY FINN Kemp, one hundred and fifty 
pounds, 21st May, 1813. 


OF course, the policy was either a wager or taken out to cover some loss 
which might be occasioned by the happening of the event insured against. 
It is hardly necessary to add that the three underwriters did not pay the £400. 





The Care of Money. 


THE one portion of a man’s possessions which is constantly doing well for him, 
with no care on his own part, is his life assurance. A noted man of wealth 
once said: ‘I toiled like a slave until I was past forty tomake a fortune, and 
have had to watch like a detective ever since to keep from losing it.” This 
reverse side of the ownership of wealth is little understood and not half 
appreciated by the multitude, who have but a slight idea of the anxiety con- 
stantly besetting a man of means to save that which he may have so labori- 
ously earned. In one sense it may be said that every man in ordinary business 
is trying to get money away from other men, and he who owns the most 1s 
naturally the most assailed. But in the care of money, as in all other mat- 
ters, those who have made a life-long and successful business of a thing can 
usually do better at it than those who have not. Life assurance companies, 
for example, know how to take care of money, making an occupation of doing 
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: + its volume and returning it to the rightful owners at the time, of 
at omg be it is generally most eh The Mutual Life has been doing 
this for nearly fifty years, during which time it has returned nearly $300,000, - 
000 to its policyholders or their beneficiaries, and is to-day the custodian of 
$140,000,000 belonging to more than 100,000 men, who are free from all 
‘Je concerning it, knowing that the company is holding it inviolate, earn- 
od interest for the owners, and that it is a guaranty for the sure payment 
$600,000,000 insurance now in force.— Veekly Statement. 
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MERE MENTION. 


—A compact has been agreed upon by Kansas City agents. 

—British Columbia fire companies have agreed to maintain rates. 

—Indiana has admitted the Caledonian and the Delaware Safety. 

—Accident insurance will be begun by the /Etna Life next January. 

—Richard V. DeWitt has been elected treasurer of the Albany Fire. 

—The Prudential Fire of New York has withdrawn from Maryland. 

—The American Employers Liability of Jersey City will shortly enter New 
York. 

—The Royal-Queen consolidation has not yet been ratified by the stock- 
holders. 

—The St. Paul German has reinsured the Kansas risks of the Rochester 
German. 

—A new Pennsylvania company is the Conemaugh Valley Mutual Fire of 
Johnstown. 

—Colonel Phelps, secretary of the Covenant Mutual Benefit of Galesburg, 
was in New York last week. 

—The United States Industrial of Newark has reduced its capital to 
$500,000, all paid up. 

—A current rumor is to the effect that a new fire company is to be organized 
in New York with English capital. 

—A shortage of about $15,000 has been discovered in the accounts of the 
Lancashire’s cashier, who is missing. 

—A popular vote in Switzerland resulted in a large majority being cast in 
favor of State accident and sickness insurance. 

—Auditor Pavey of Illinois has entered a motion to dissolve the Pacific 
Mutual and the Illinois Mutual fire companies of Alton, 

—Late admissions are the Covenant Mutual Benefit Association to Canada, 
and the American Casualty Insurance and Security to California. 

—The National of Ireland will soon begin a reinsurance business in Massa- 
chusetts, through W. O. Carpenter & Son, Boston agents. 

—The Guarantee and Accident Lloyds has been organized by Rathbone & 
Co., New York city, with 100 members, to write plate glass business, 


—The Delaware Mutual Safety will henceforth be known as the Delaware 
Safety Insurance Company, the word Mutual having been expunged from its 
title. 

—The stock companies interested have refused to pay the insurance on the 
Southern Cotton Oil Company’s loss, on which the Armstrong companies paid 
promptly. 

—During the month of September Boston was singularly free trom destruc- 
tive fires, the largest single loss having been $6306, while the total was less 
than $23,000, 

—During September there were ninety-four fires in Philadelphia, causing 
losses of $132,583, with involved insurance of $778,548, as reported by the 
insurance patrol. 

—P. B. Armstrong has a fruit farm of 640 acres in the San Joaquin Valley, 


Cal., where he has 44,000 trees set out, of which three-quarters are of the 
soft-shell almond variety. 


—The Connecticut Mutual Life has appointed A. A, Dayton general agent 


for Eastern and Northern New York, with headquarters at Troy. He suc- 
ceeds Joseph Hillman, deceased. 


yu Massachusetts Mutual Life has appointed a new firm, McFeely & 
a, managers for southern New York, eastern Ohio and western Pennsyl- 
vanla, with headquarters at Pittsburgh, Pa, 
—At the annual meeting of the Milwaukee Board of Fire Underwriters it 
Was decided to maintain uniform rates and correct practices, Officers were 
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elected as follows: Jos. McC. Bell, president ; L. A. Wheeler, vice-presi- 
dent; Wm. T. Durand, treasurer; Wm. Ross Wilson, secretary; De Witt 
Stevens, superintendent of surveys. 

—Sales of fire insurance stocks have been made during the week at the fol- 
lowing prices : Armstrong, 150; Broadway, 146% ; Home, 150; New York 
Bowery, 100; Peter Cooper, 165 ; Rutgers, 128. 

—New agency firms have been formed as follows: Kollock & Screven, 
Atlanta, Ga.; Treadway & Beers, Bristol, Conn,; Youman & Dahoney, 
Elmira, N. Y.; Hall & Guntrum, Cincinnati, O. 

—Superiniendent Maxwell’s attention has been called to the ‘‘ Buffalo 
Mutual Plate Glass Insurance Association,” which is said to be doing illegal 
business. He will take action in the matter immediately. 


—At Kansas City the compact has been reorganized with officers as follows: 
S. S. McGibbon, president ; W. G. Baird, vice-president; W. J. Fetter, sec- 
retary ; advisory board, J. H. Brown, A. F. Bullard, John Treat, 

—The National Mutual Fire Association of Akron, O., has begun business 
with the following officers: A. M. Cole, president ; George T. Whithcore, 
vice-president ; E. T. Donahue, secretary, and C. T. Palmer, treasurer. 

—Policyholders, Class A, of the Educational Endowment Association of 
Minneapolis, met recently, and assessed members of that class $2.50 each to 
defray the expense attendant on their endeavor to have a receiver appointed. 

—The Mutual Fire of Chicago made an assignment October 27 to T. G. 
Hislip. Liabilities are placed at about $57,600, with contested claims of 
$25,000 more, and assets at $187,000, of which $150,000 is in premium 
notes, 

—George Pfeiffer, John W. Cheney, R. F. Smith, G. W. Taylor, Harvey 
Sharpless and Thomas I. Gifford of Camden, N. J., and J. J. Albertson of 
Magnolia, are the incorporators of the Camden Mutual Live Stock Insurance 
Company. 

—The Nebraska Field Club, composed of special agents of both union and 
non-union companies, has been formed at Omaha, with the design of protect- 
ing the business of its members from expected hostilities of the North British 
and Mercantile. 


—Southern Manager T. S. Lowry of the Union Central Life recently made 
a trip to Alabama to organize the central and southern portions of that State, 
which have been placed in charge of P. H. McEachin of Selma, Colonel D. 
R. Hunt, special from the home office, has also been at Selma. 


—A circular has been issued by the North British and Mercantile explain- 
ing its system, and disclaiming all intention of antagonizing the other compa- 
nies in the Western Union. It also avows its purpose of adhering strictly to 
established rules and customs regarding rates and commissions, 

—A Louisiana State Board of Fire Underwriters was organized last week, 
and the election resulted as follows: A. A. Woods, president ; Clarence F. 
Low, vice-president ; George Mather, secretary ; Thomas Sefton, W. R. 
Lyman, P, F. Pescud, Thomas Eggleston and J. B. Hereford, directors. 


—Some time ago President Beemer of the Lloyds Plate Glass Insurance Com- 
pany reported to Superintendent Maxwell that the New Jersey Plate Glass 
Insurance Company of Newark was doing an underground business in this 
State. This little concern has been trying for several years to get a lodgment 
in New York, was driven out once by Superintendent McCal’, but soon began 
its surreptitious operations again. Superintendent Maxwell replied to Presi- 
dent Beemer that he did not have time then to take up the matter, but recently 
a representative of the insurance department visited the city and caused the 
arrest of John H. Garrison, insurance broker, located in Hudson street, who 
he charged with procuring insurance for the New Jersey concern in violation 
of the laws of the State. Mr. Garrison was held to bail to answer the charge. 
It is understood that the Superintendent intends to press this case, to see if it 
is possible, under the law, to hold brokers for underground companies re- 
sponsible. New York State has enough plate glass insurance companies of its 
own to take care of all the business offered ina legitimate and businesslike 
manner ; and as they pay taxes and comply with all the laws of the State, 
they are certainly entitled to be protected from unlawful competition, 


AUTOMATIC SPRINKLER NOTES. 
—The Riverside Woolen Mills, at Terre Haute, Ind., will be rebuilt and 
equipped with sprinklers. 
—E. L. Thompson, representing the Buell Sprinkler Company, is in Chi- 
cago establishing a branch agency there. Mr. Buell is now in Washington. 
—The record of the Grinnell sprinkler shows that the average loss on more 


than sixty fires in wood-working establishments using that head was only 
$20 each, 
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—Orders for Kane sprinkler equipments have been given by Lings Spin- 
ning Company, Greenville, N. J., and the City Button Works, in Mott street, 
New York. 

—A midnight fire in the sawmill of the Sawyer Goodman Company, at 
Marinette, Wis., was extinguished by the Grinnell sprinklers, with which the 
mill was equipped. 


—-Jos. Thomas & Son, 818 to 832 Leadenhall street, Baltimore, have 
equipped their sash and door factory with the Walworth dry pipe system. 
The equipment comprises 402 heads of the new upright pattern. Strouse & 
Bros. large new factory building at Paca and Lombard streets, same city, is 
also being equipped with Walworth sprinklers, wet system. About 775 heads 
will be used in this equipment. 


—A few words about what sprinklers have really done. * * * These 
facts are not published, as have been the total losses, in the papers. They 
have not come to the attention of the people, but they are from actual results. 
Comparative results of 1099 fires show a loss under sprinklers of $466 per fire; 
where there were no sprinklers, $7412. The ratio of losses to tires is as I to 
18 in the two classes of risks, equipped and unequipped. The writer has a 
record of over 100 fires in the district covered by the Western Union, with but 
one single total loss where there was an undoubted supply of water for the 
sprinklers.—/ vom a paper by Robert W. Bourne. 


—A fire at the cotton seed oil mil] of the Fort Smith Oil & Compress Com- 
pany on the 7th instant was extinguished by the Grinnell automatic sprinkler, 
with which the mill is equipped, with but trifling damage. 

The mysterious action of the sprinkler in opening and extinguishing the fire 
was the source of considerable amazement among the colored operatives in the 
mill, and productive of a great many original and quaint remarks from some 
who considered the action as akin to witchcraft, of which they stand in no 
little dread. The successful issue of the contest between water and fire, how- 
ever, filled them with no little satisfaction, as it did their more intelligent 
white brethren, who were saved a heavy loss.—Cincinnati Price Current. 


IMPORTANT FIRES OF THE WEEK. 


—Hoboken, N. J., November 2.—Dutch Reformed church; loss $50,000. 

—Birmingham, Ala., October 28.—Dargin Block; loss $25,000; fully insured. 

—Chillicothe, Ill., October 31.—Business portion of town; loss $200,000; insur- 
ance light. 

—Winamac, Ind., November 1.—Grand Meadows hay farm, with 12,000 tons of 
hay; loss $90,000. 

—Newport, Ky., October 27.—George Weidman Brewing Company's warehouse; 
loss $100,000, insured. 

—Amsterdam, N. Y., November 4.—Coal sheds of Edward Leavenworth; loss 
$25,0co; partly insured. 

—Philadelphia, Pa., November 3.—Samuel White’s Centennial Carpet Mills; 
loss $75,000; fully insured. 

—New Albany, Ind., November 1.—New A bany Forge and Rolling Company’s 
mills; loss $75,000; insured $35,009. 

—Richmond, Ky., November 1.—Foreman, Chenau't & Co.'s flouring mills, gas 
works and an entire business block; loss $175,000. 

—Eureka per g- Wash., October 29.—Northern Pacific wheat elevator with 
69,009 bushels of wheat; loss $100,000; fully insured. 

—Max Morganthau's Mission Soap and Candle Works burned October 22, in 
San Francisco, Cal., was insured in ten companies for $43,000. 

— Holyoke, Mass., November 1.—The George R. Dickinson Paper Mills; loss 
$35,000; insurance $250,000 in manufacturing mutual companies. 

—New York, November 2.—Thurber, Whyland & Co.'s drug department and 
butter salesroom, 160 Duane street; loss .n stock $25,000, on building $5000. 

—New York, November 1.—-S. S. ‘‘ Leona,” Mallory line, at Burling slip; 
loss on vessel $20,000; cargo of cotton $50,000; insured with Southern companies. 

—San Francisco, Cal., November 3—Grand and Burlington hotels and several 
stores; loss estimated in the newspapers $500,000, but is probably the excess of that 
amount. 

—Muskegon, Mich., November 1.—Muskegon Shingle and Lumber Company's 
mills and dock, 10,000,000 shingles and 500,000 feet of lumber; loss $75,000; cov- 
ered by insurance. 

—tLa Salle, Ill., October 24.—Engine and boiler house and other buildings be- 
longing to the Rockwell shaft of the La Salle County Carbon Coal Company; loss 
$40,000; insurance $7500. 

—Newark, N. J., October 24.—Offices of T. J. English and S. B. Jackson and 
the studio of Mrs. Reynolds in the London, Liverpool and Globe insurance build- 
ing; thirty other offices damaged by water. Total loss $40,000. 

—Newton, N. J., October 29.—John W. Lane, tinware; loss $18,000; insurance 

8000; Hill & Hiles, grocers; loss $5000; insurance $2000; J. W. Lewis, loss 

1000; covered by insurance; estate of L. D. Rosenbaum; loss $500; partly in- 
sured, 

—West Middlesex, Pa., October 27.—Purnett’s Opera House and business 
block; loss $35,000; insured, losses as follows: H. N. Newkirk, $4500, insurance 
2009; J. Vanforsen $7000, insurance $1500; Byers & Son, $2000, insurance $5000; 
W. H. Burnett, $6000, insurance $3000. 

—The insurance on the Hobbs’ Glass Works burned at Wheeling, W.Va., Octo- 
ber 24, is as follows: On building, machinery, etc., British America, $2500; City 
of London, $2500; Firemans Fund of San Francisco, $2000; Franklin, $1500; Ger- 
man, $1800; German-American, Pittsburgh, $800; Home, New York, $2500; Im- 
perial, London, $3000; Live pool and London and Globe, $2500; London Assur- 
ance, $2000; Jefferson, $80u; Peabody, $800; Queen of England, $4400; Provi- 
dence-Washington, $1000; Reading Fire of Pennsylvavia, $1000; Standard, 
$1000; St. Paul Fire and Marine, $500; Underwriters, $800; American, $800: Penn- 
sylvania Fire, $2000, Total, $35,300. On stock: Fire Association, Philadelphia, 
$x050; German American, Pittsgurgh, $1050; Home, New York, $2625; Lanca- 


shire, England; $1050; Providence-Washington, $1575; Phoenix, England, $n 

Liverpool and London and Globe $3675; Queen, of England, $1575: Royal Ee 
land, $2625; Reading, $1575; St. Paul Fire and Marine, $2100; Western ‘Toran 
$1250. Totai $21,200. = 

—Belleville Kan., October 28.—First National Bank building and Philli 
block; loss $55 000; partially insffred; other losses: W. F. Williams monies 
$1200; M. Robinson, clothier, $3000; G. W. Collins, drugs $3000; Cc i 
Haney; $1000; Dr. J. H. Hair, Dr. Wade, W. T. Dillon and W. H. Bell ‘occu ¥. 
ing offices in the building are heavy losers. ‘ il 

—Andover, O., October 27.--C. B. Sargent’s dry goods store, post-office Hi 
ple’s drug store, Bank of Andover, Mrs. Mary's millinery store, Black & Co.'s 
hardware store, D. W. Johnson's photograph gallery, B. B. Morley & Co,’s shoe 
store, G. Penniman’s harness shop, Town Hall, V. M. Cole's hardware store § 
D. Mason's meat market, Odd Fellows’ Hall and Masonic Hall; nearly all the 
property was insured. Loss $30,000. 7 

—Eureka Springs, Ark., October: 28.—Perry House, Springfield House, Ohio 
House, and thirty-five other business and dwelling houses; total loss $200 00: 
insurance very light, a partial list of which is as follows: American ( ‘enitral, $1200: 
American Fire, $2600; German of Freeport, $1000; Hartford, $1500; Mannufact. 
urers of Batavia, $500; Mutual Guarantee of Iowa, $1000; Parkersburg of West 
Virginia, $500; Providence of Washington, $500; Springfield Fire Marine, $5000. 

—Following is a list of insurances on the Youngstown Iron and Steel Company's 
property burned October 25: Fire Association of Philadelphia, $5000; Franklin of 
Philadelphia, $2000; Hamburg-Bremen, $2000; Home, New York, $5000; Insur- 
ance Company of North America, $2500; London Assurance, $3000; London and 
Lancashire, $2500; Northern, $2500; Norwich Union $3009; North British & Mer- 
cantile, $2500; Pennsylvania Fire, $2500; Phoenix of England, $2500; Royal, $5000; 
Underwriters Agency, N. Y., $2500; Western, $2500. Total, $50,000, 

—Schneider & Fuchs of Baltimore, whose picture frame factory was burned Octo- 
ber 18, carried $21,500 in insurance as follows: $2000 each in the Anglo-American 
of San Francisco, Fire Association of Phi adelphia, German of Baltimore, Nor- 
wich Union of England and Orient of Hartford; $1500 in the Lumbermans of Phila- 
delphia; Mutual Guarantee of Clinton and New Hampshire of Manchester; $1000 
each in the Franklin of Philadelphia, the German American of Balt Indiana 
of Indianapolis, Manufacturers Mutual of Milwaukee, North American and 
Boylston of Boston and the Peoples of Manchester. 

—Appalachicola, Fla., October 28,—Seventeen buildings as follows: The Ken- 
nedy Mills; loss $30,0c0, with 850,000 feet of lumber in yard; insurance about 
$13,000; ice house; loss $10,000; no insurance; Connelly & Co.; loss $500; Grady 
& Co.; loss $16,000; partly covered by insurance; McGlynn; loss $1500; iron 
works; loss $7000; insured for $4c00; Kimball Lumber Company; 4,000,000 feet 
of lumber in addition to the mills, warehouses and ways; loss $85,000; partly cov- 
ered by insurance; Rusk & Martin, druggists; loss $500; fully covered by insur- 
ance; other losses will foot up to $12,000. Total, $162,500. : 

—Slater, Mo., October 25.—Buildings of Wm. Seden; loss $5000; insurance 
$3000; Miss Loe Woodson, milliner; loss $1500, insurance $1000; M. B. Bower's 
art gallery; loss $1500, insured for $600; P. T. Reynolds, two buildings; loss 
$5000; insurance $3500; Wynn & Thuma, meat market; loss $500; no insurance; 
Obear & Jester, dry goods; loss $4000; insurance $2500; Charles Seahl, building; 
loss $2000; insured for $600; loss on stock $309; no insurance; A. Seahl, brick 
house; loss $3000; insurance $1509; A. Robinson, drugs, $5500, insurance $2500; 
H. Eppard, loss on_ building $4000; insured for $2000; on stock, furniture, Hise 
insurance $2200; S. B. Burks, building; loss $2500; insurance $1200; John Wal 
ton, building; loss $3700; no insurance; loss on stock of dry goods $2100; insured 
for $1200; Contractor M. Heller; loss $1000 on unfinished building; no insur- 
ance; J. T. Priee, building; $2500; insurance $1000; }. L. Grady, jeweler; loss 
on stock $4000; insurance $1600. Total loss $75,000. 


AGENCY APPOINTMENTS. 

—G. J. Schwerin, Brooklyn manager for the London Assurance. 

—G. O. Carpenter & Son, agents at Boston, Mass., for the Lion. 

—Wnm. Kasp, agent at Quincy, IIl., for the Peoples of Manchester. 

—W J. Crowell, general agent for Western Iowa for the A®tna Life. 

—J. M. Sheppard, Jr., agent at Fall River, Mass., for the Denver Fire. 

—F. H. Jackson, agent for the Peop'es of Manchester, at Foxcroft, Me. 

—John L. Rice, agent at Cleveland, O., for the Peoples of Manchester. 

—Bull & Garesche, agents for the Teutonia of New Orleans, at St. Louis. 

—Lie:ow & Trebus, agents for the Teutonia of Philadelphia, at St. Louis. 

—W. E. Dodsworth, general agent for Louisiana for the Sun of San Francisco. 

—Scott & Huff, Decatur, IIl., State agents for Illinois for the Hekla of St. Paul. 

—Horace E. Sawyer, agent for the Connecticut General, at Springfield, Mass. 

—Burgard & Weidler, agents at Portland, Ore., for the London and Lancashire. 
Pte T. Evans, agent for the Westchester at Philadelphia, vice Etting & 
20. 

—George F. Wentz, agent for the Peoples of Manchester, at Colorado Springs 

ol. 

7} T. Slade, general agent for New York city for the Connecticut General 
Life. 
—Conrad & Maxwell, State agents for California for the American Casualty In- 
surance and Security. : 

—Albert Ashworth, agent at Boston for the Delaware Mutual Safety, wee BE 
E. Sweetser, resigned. 

—Weinman & Henry, agents for Missouri and Kansas for the Hekla, with head- 
quarters at St. Joseph. 

—George Armstrong, special agent for Michigan for the 
headquarters at Detroit. 

—A. H. Hoover, Canadian manager of the Covenant Muti 
tion, headquarters at Toronto, 

—Edmund Dwight, Jr., general agent for New York for the 
of London, succeeding Kirby & Dwight. 

—T. kK. Roberts, at San Diego, Cal., and W. J. Clark, 
agents for the Union of San Francisco, 


Hartford Fire, with 
| Benefit Associa- 
Employers Liability 


Monte Vista, Col., 
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Figency Wants. 


Prominent Agents and Brokers. 








—_——_———— 
Pe cones ARRANGEMENT WITH FIRE INSUR- 


ance Company for Special Work. Good practical experience. Reference given. 
Address, ISRAEL H. ADY, Sparta, Wisconsin. 





THOROUGHLY EXPERIENCED AND SUCCESS- 
A ful General Insurance man would negotiate with a good company for State Agency. 
Address care of E, A. EDWARDS, 
P. O. Box 154, 


CLEVELAND, OHI10, 





ANTED.—GENERAL AND SPECIAL AGENTS 
in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 


special feature. Apply at the offices, 
' , 51 LIBERTY STREET, New Yorx Ciry. 





PURE INVESTMENT. 


SAFE. CONSERVATIVE. PROFITABLE. 


DEFERRED ANNUITY BONDS 


FEATURES: 
PARTICIPATION IN PROFITS, 
LIMITED PAYMENTS, 
RETURN OF PREMIUMS, 
CASH SURRENDER OPTION, 
Non-FORFEITABLE, 
No MepicaL EXAMINATION. 


Now first introduced and offered only by 


THE HOME LIFE INSURANCE COMPANY, 
254 BROADWAY, NEW YORK, 
ORGANIZED 1860. 


Holds $126. 21 i: aan $100 wanmure. 


FOR EVERY 

These Bonds, which provide an annuity to com- 
mence at a selected future date, supply a want 
which has long been latent with persons of all 
classes, placing absolute protection against future 
contingencies of life within reach of Young People, 
Business Men, Women, Parents for their children, 
Guardians for their wards, and those who cannot 
— Insurance because of physical or hereditary 
‘ isat ality. 

Apply, with statement of age, for rates and copy 
of the Bond to the office of the C ompany or any of 
its District Representatives or Agents. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


-——WHICH Is=— 


the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS. Pres 


THACHER’S CALCULATING INSTRUMENT. 


The SAFEST, 








MANUFACTURED AND FOR SALE BY 


KEUFFEL & ESSER CO., 127 Fulton Street, New York. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





G. HALL, 
* 55 and 57 BEAVER STREET, - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 





T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible compani Cor dence solicited. 








CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 


E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates. 
Correspondence with owners of mill property solicited. 








OHN I. a INSURANCE BROKER, 
45 BROADWAY, - - = + NEW YORK. 





GENERAL AGENCY FOR TEXAS 
OF. 


S tome MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY CO, OF NEW YORK. 


Good active pushing agents wanted, liberal terms to the right men, 
Address I, REINHARDT & SON, 


Dallas or Galveston, Texas. 





JAMES M. LEwiIs, 


INSURANCE. 


BROEER, AGENT AND ADJUSTER 


Of Fire Losses for Insurance Companies only, 
67 Liberty Street, - - New York, 


Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies, 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 


M. DOWNING, 


INSURANCE BROKER, 297 BuLuitT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere 
References: German Fire Insurance Company, City Trust Safe Deposit and Suret 
Company, etc. 








ANTED—GENERAL AND SPECIAL AGENTS. 


The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts wiil be 
granted. 

The Life-Rate Enduwmeut Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
The amount of new insurance written since 1881 has increased over sso per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 


JOHN M. PATTISON, Vice-President, Cincinnati, O 
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Prominent Agents and Brokers at Chicago. 








J. W. Batcnu, 


BOYLSTON OF BOSTON, ~ Pics’. 


ASSETS, $909,878.00. 


GENERAL AGENT. 


W. GLover, 
Sec’y. 


CAPITAL, $557,200.00. 
é EDWIN C, LEWIS, : . 
No. 161 La Salle St., Chicago, Ill. 





Wm. C. MacILt. J. H. CHAMBERLIN, 


MyAcite & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


S. W. Cor. La Salle and Madison Streets, - - - - CHICAGO 





— & WM. A. GOODMAN, 


Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CMICAGO, «= = “2.6 w» « 





T. H. Wesster. E. N. Witey. HoLcER DE Roope. C. P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Southern California Insurance Co., Los Angeles, Cal. 


Eng.; 
Cincinnati, O.; 


FIRE INSURANCE BROKER, 


Reference, Chicago National Bank. 





W. BROWN, 


504 and 506, The Rookery, Chicago. 





T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 


INSURANCE, 


Special facilities for 





Gro. W. MonTGompBry. M. L. C, FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 


Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co,, of New York ; 
Peoples Insurance Co., of New York; German Fire Insurance Co., of Pittsburgh. 





EsTaBLisHep A, D, 1865. 


A. LOWELL & CO., INSURANCE. 
Room 50, 189 La Salle Street, Chicago, 111] 


Altos Ramsden 


FIRE UNDERWRITER, 
220 La Salle Street, - - - - © - 7 “ 





CHICAGO. 








THE 
ANUFACTURERS AND MERCHANTS 


MUTUAL INSURANCE COMPANY, 


ROCKFORD, - - - = ILLINOIS. 
Jamuary i, ae 


Assets, $300,439.93. t Cash ore $33,375.00. 
Surplus as regards Petteghetiiene, $266, 703.50. 


DIRECTORS. 


HENRY W. PRICE, President Rockford Watch Company 
LEVI RHOADES, Rhoades, Utter & Co., Paper Manufacturers... 
pad G. CHICK, Forest City and Reaper City Mill 
ETER SAMES, ‘Lesicuttaral Leatenent Manufacturer 
S. = WILKINS, President S. B. Wilkins Company 
Ss. A. JOHNSON. Johnson & Wanstrom, Clothiers 
W. H. McCUTCHAN, Cashier People’s Bank 
W. O. 5! WORMW. OD, Real Estate and Money Broker 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 








™* Sprin$-Gardep 

Insurance Company, 

421 Watnur Streer. 
PHILADELPHIA 


SINCE 1835. 
NELSON F. EVANS, President 


GEORGE B. ARMITAGE, Secretary. 





CASH CAPITAL, $200,000.00, 


THE STANDARD's 
POLICY IS WORLD-WIDE 
and free from all unnecessary 
restrictions. 

THE STANDARD’'S Policy 
gives fifty-two weeks indemnity, 

THE STANDARD makes 
no deductions from death claims 
for indemnity claims previously 
paid. 


D. M. ee President. Srewart Marks, Secretary. E. A. Leonarp, Ass’t 
Sec’ 
. PARKINS, Superintendent. C. H. Hircucock, M. D. , Adjanting Some ‘i 


yr WANTED FOR UNOCCUPIED TERRITORY. 











Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





ALonzo -WarDALL, Pres’t. C. E. Bryant, Sec’y. F. H. Hacerty, Treas. 


IDELITY FIRE 
OF HURON, 

DOING LOCAL AGENCY BUSINESS IN 

IDAHO, 

ALABAMA, 

ARKANSAS, 

LOUISIANA 

WASHINGTON 

NORTH DAKOTA, Jan. 

SOUTH DAKOTA, 

SOUTH CAROLINA Oct. 


ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, += «+ «© «= = 
AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 


INSURANCE CO. 


SOUTH DAKOTA. 
ASSETS. 


1, 1887, - - 

1, 1888, 

1, 1889, - - - 
1, 1890, - - 


Jan. $100,000 
- 120,004 
139,337 


- 153,862 


Jan. 


Jan. 


15, 1890,- - 190,000 





$150,000. 


McGILLIARD & DARK, General Agents; 
INDRAMAZOIIS. «. « « «~ «© . . INDIANA 
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DE 
ary 
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FOR EXTINGUISHING FIRES 
Patented October, 1883 ; August, 1885 ; May, pan 





Walworth Automatic Link srine | 


After the introduction of the Walworth Link | 


Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 


etc., to inspect or clean the working parts, and to | 


apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 





PURE INVESTMENT. 





DEFERRED ANNUITY BONDS 


PARTICIPATION IN PROFITS, 
LiMiTED Pay MENTS, 
RETURN OF PREMIUMS, 
CASH SURRENDER OPTION, 
NON-FoORFEITABLE, 
Ne MEDICAL EXAMINATION. 


Now first introduced and offered only by 


THE HOME LIFE INSURANCE COMPANY, 


254 BROADWAY, NEW YORK, 
ORGANIZED 1860. 3 


Holds $126.21 oon auanv $100 sennmave. 


These Bonds, which provide an annuity to com- 
mence at a selected future date, supply a want 
which has long been latent with persons of all 
classes, placing absolute protection against future 
contingencies of life within reach of Young People, 
Business Men, Women, Parents for their children, 
Guardians for their wards, and those who cannot 
obtain Insurance because of physical or hereditary 
—: 

Apply, with statement of age, for rates and copy 
of the Bond to the office of the Company or any of 
its District Representatives or Agents. 








ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, R. I. 





Assets, January 1, 1890....2222.2000 22-2 on nnencccees cocwee coccccccccecccscece $x,144,316.12 
LIABILITIES. 


Cessna Prembams... ...05 oo cccccecsovecccesecccsscocccnwccsocccssescocccces $569,716.31 
Unpaid Losses and other Claims against Company...............--.-.-----.. Beis | 
i nnccoscncseccscscess saebheebeseeaesieeseucceboussasesscuenceses 400,000.00 
Net Surplus-......------2--22- s+ 02ce ccccee eoeeee ene ee Seen cne enn nne eee eee- eee 86,107.95 | 


—$1,144,316.12 





E. L. WATSON, Secretary. 


.H. DEWOLF, President. 
. B. BRANCH, Vice-President. 


Holger de Roode, Chicago, ~- Western Department; Charles F. Wilson, Denver, 
Manager for Kansas, Colorado, raska, _ and New Mexico ; ye Norton, 
— = Fia., General Agent Southern epartment; U. B. Wilson, Francisco, 
{anager Pacific Coast Department. 


GEO. E. BIXBY, Treasurer. | 


| 
| 








HE LANCASHIRE INSURANCE CO. 


OF MANCHESTER, ENGLAND. 
Established 1852. 
BOARD OF a FOR THE UNITED STATES, 





DONALD MACEAY, of Vermil 


EDWARD LITCHFIELD, Manager. 


> LIND 
HUTSON J ee Ch 
From whom all information as to the Company may be obtained. 


e & 
ORNELIUS N. Biss of Bliss, Fabyan & Co. 


ORACE J. FAIRCHILD, of H. B. Claflin & Co. 


Cwer Orrice 1n UniTep STATES, 


No. 25 PINE STREET, New York. 


GENERAL AGENTS. 


aramesad Cincinnati, Ohio. 


arleston, S.C. | MANN & WILSON... 





S. O. COTTON & BROS...Houston, Tex. 


GEORGE PRITCHARD, Sub-Manager. 


Chicago, Ill. 


-San Francisco, Cal. 


GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND, 











U. D. CRANES DOUBLE AND TRIPLE-INDEX 





QUICKEST LIGHTNING 
[0 TO 
WRITE. FIND, 


WRITES 





EXPIRATIONS 


OVERLOOKED. 





NE 


Send for Sample Sheets and Circular Price List to 


THE SPECTATOR COMPANY, 


14 Cortlandt St., New York. 


VER 








WRITES 
BLOCK 
INSURANCE, 


FOR THIRTEEN 
YEARS’ 
USE. 












Insurance Expiration Registers 





ESTIMATING 
SPACE 
UNNECESSARY. 





NAMES 
ALPHABETICALLY 
ARRANGED, 






PAPER AND BEST 
BINDING IN THE 
FIRST CLASS. WORLD. 











tae 
< 


THE SPECTATOR. 





| Thursday, 





—_—_—_——..., 





CHAUNCEY M. DEPEW’S 
Address on Life Assurance. 


The address is delivered by Mr. DEPEW at the recent meeting of the New 
York Life Agent’s Association, has attracted unusual attention. We have 
issued it in the form of 


AN EIGHT PAGE LEAFLET, 


WHICH CONTAINS ALSO 


A Fac-Simile Letter from Mr. Depew 


approving and authorizing the publication. 


AN EXCELLENT DOCUMENT FOR THE USE OF AGENTS 





IR erin Gs 466 ede wdN A hh esesnssexsbecews $3 00 
PRICES: Se TE cic cdievied bees seal heSbes eedene dctdseon 10 00 
Ma eT foe eT rT Cr TT eT TER TE eT LEC Ce I5 00 


THE SPECTATOR COMPANY, 
14 Cortlandt Street, New York. 


ADDRESS, 





BONDS OF SURETYSHIP. 
THE 


UARANTEE CO. OF NORTH AMERICA 


Head Office, 157 ST. JAMES STREET, Montreal. 
THE OLDEST AND LARGEST IN AMERICA. 


President, Sir ALEXANDER T. GALT. 
Vice-President and Managing Director, EDWARD RAWLINGS. 








OrFicE, TRINITY BUILDING, NEW YORK CITY. 
D. J. TOMPKINS, Secretary. 


LLOYDS 
Plate Glass Ins. Co. 


COR. WILLIAM AND CEDAR STS., NEW YORK. 





























While the merchant sleeps his glass is at the mercy of the midnight 
marauder and assassin. 








Pred ENTAL INSURANCE Co. 
OF NEW YORK CITY. 
Extract From STaTEMENT MADE JANuaRY 1, 1800. 






BO CRN aos tree Bantmecinn etensdoseteetsbnkdonees hastivnewsabnescssee-ass $1,000 

ORICOES CON SUNORNGD ES WONOR, COB. ccc onessneccscoscccesescscsuses...... Pp i 
te OER ReReREE ne 
ET WES he chnwoseessanseseuinedccsekutindatacenentcesess.. pe 7 
Gr008 Ash. -.220-nnnss-senen- -ocsoweosergrneccscescesenscne concen sa-- 592174773.91 


SAFETY FUND POLICIES ISSUED. 


F. C. MOORE, President. CYRUS PECK, Vice-Pres, and Sec'y 
HENRY EVANS, 2d Vice-Pres, and Sec’y A.D. E. LANNING, Asst. Sec’y, ; 
Main Office: 100 BROADWAY, NEW YORK. 
C. H. Durcuer, Secretary Brooklyn Department, Court and Mont gue Sts. 
N.Y. Bentrey & Taytor, Managers Western Department, Rialto Build “% Chinen 
J. J. McDonatp, Manager Pacific Coast Department, 319 Pine Street, Sa: Francisco, Cal. 
RESPONSIBLE AGENTS WANTED. 


ee INSURANCE COMPANY 
OF BROOKLYN, N. Y. 












Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000. 
AR SNES S8 WON sooo cctcnsccncdccossdsesuecshesedocsesonccas $4,781,255.65 
RP Radinavyaveceaeesncoresvseetngnnartapibetintbad peapegetseccineviocs 3137933458 
ny A NN ics cadavuduncagvekedsckueseseesonsynnswcacs " Qrgetgnas 
BT I RR I occ scsi packwscdceccccansscevsconcesd Pease 4 





ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA. 
Office, Nos, 921 and 923 Chestnut Street. 
INCORPORATED IN 1847. ASSETS. $12,600,259 
PURELY MUTUAL 


Surplus returned annually im reduction of Premiums or to increase Insurance. Policies non- 


forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipenr. 
H. S. Srepuens, Vice-President. Henry G. Brown, Secretary. 
. JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 13 Park Row, N. Y. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH Is-—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS. Pres 








HY ANTICIPATE LIFE’S INCREASING HAZ- 

ard? Insure your life against loss by death, as you insure property against loss by 

fire. THe Bankers Lire Association or St. Paut, MInN., issues policies on this plan. 

Its record for Ten Years has proved the plan a success. Losses paid $500,000, Guarantee 
Reserve Fund $250,000. For information regarding rates or surplus lines, address: 


Bankers Life Association, St. Paul, Minn. Russe.t R. Dorr, President. 





INCORPORATED 1N 1860. 


— GERMANIA LIFE INSURANCECO. 


20 NASSAU STREET, NEW YORK. 


anete, Fate 0 GUE no ci cn asp eccgeccceccersore ccccocsscccusvetonwee esi 
Surplus, New York standard ........---.------------200-e22- 2-222 eernrrr te 54°199,371.00 
Amount of insurance in force .........-.- 2. -0enec cece noe neon seen nnn - eee eee* 189, 

WANTED—Good “insurance men”’ as solicitors, special agents and managers fora 
few States. Communications will be treated strictly confidential. 


